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If used alone, both the voluntary"and-regtilatory approacheshave their respective strengths and
limitations in relation to biodiversity conservation on private lands. A corollary is to develop a
policy regime that combines tools from different approaches to take advantage of their relative
strengths while avoiding possible drawbacks (Bengston et al., 2004; Knoke, 1988: 316). What is yet
to be fully explored is how different tools may work together. The collaborative approach involves
multiple stakeholders from different sectors and a mix of incentives embedded in different policy
instruments (Delfin and Tang, 2006, Gunningham and Young, 1997; Norton, 2000; Press, 2002;
Smith, 2009); to be effective, different incentives must be complementary to each other. The recent
literature on behavioral and cognitive economics challenges the assumption that different incentives
simply add up to motivate desirable behaviors.
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