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Abstract

In recent years, banks have invested heavily in Fintech and actively recruited relevant talents.
Fintech had caused great impact on the traditional banks. The cooperation of Fintech products
developed by start-ups with traditional banks produces huge benefits. These partnerships imply

some sort of potential business models.

Individual customers are always neglected by banks, but they are the main target group of Fintech.
As Fintech develops, Fintech products have been focusing on online transactions, allowing
individual customers and Fintech start-ups forming a new network of supply and demand. Large

portion of individual customers switched to these Fintech products and abandoned traditional banks.

Many products in consumer finance, such as payment, capital transfer, savings, personal loans, etc.,
can go online, which not only reduces operating costs, but also quickly meets customer needs.
Under the rise of Fintech, the advantages of traditional banks no longer exist. More customers will

be lost if traditional banks don’t reform.
The FCC said that international financial technologies such as blockchain, artificial intelligence and
big data, and business models have developed rapidly. Innovative applications have become popular

with mobile devices, prompting financial institutions to increase their investment in these areas.

This paper will focus on how traditional banks should adjust their strategies and implementation in

the era of the rise of Fintech.

42+ - Fintech, Internet-only bank, e-banking, Robo-advisor, start-up, business model
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