TR — I FTA SRR B Ayt 109

The Economic Effect of South
Korea-EU FTA

Gao-rui Wu
Assistant Researcher
Center for WTO Studies
College of International Affairs
National Chengchi University, Taipei, Taiwan

Key words: South Korea, EU, FTA, KOR-EU FTA

Abstract

Given the 1997 Asian financial crisis and the
regionalization of world economy, South Korea has shifted
its trade policy focus from traditional emphasis on
multilateralism revolving around World Trade Organization
(WTO) to bilateral and regional free trade agreements
(FTA) since the late 1990s with a view to increasing the
competitiveness of its exports.

In this paper, the author intends to center on South
Korea-EU FTA so as to find out which side benefits more
from the bilateral FTA, in what way, more importantly to
examine if the results of the FTA meet South Korea’'s
expectations or EU’s predictions of the impact of the FTA
prior to negotiations.
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HHLSE ¢ Eurcpean Automobile Manufacturers Association (ACEA) (2014)

*" European Commission, “EU-Korea FTA sees strong rise in EU

exports”, European Commission Press Release, July 1, 2013,<
http://europa.eu/rapid/press-release_IP-13-626_en.htm> (last
visited: 2015/05/02).
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> Eurostat Press Office, “A surplus of 1.0 bn euro in EU28 trade in

goods with South Korea in the first half of 2013”, Eurostat News
Release, Nov. 6, 2013,
<http://ec.europa.eu/eurostat/documents/2995521/5167478/6-
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d347486db92e?version=1.0>, p1. (last visited: 2015/05/03)
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Choong-yong Ahn, “Enhancing Korea-EU FDI Parternership”, The
Korea Times, Oct. 7, 2012,
<http://www.koreatimes.co.kr/www/news/biz/2014/12/373_121698.
html>, (last visited: 2015/05/05).
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'8 British Embassy Seoul, “UK-Korea Goods Trade Analysis For 2013”,
Apr.16, 2014,
<https://www.gov.uk/government/uploads/system/uploads/attachm
ent_data/file/303728/UK-
KOREA_GOODS_TRADE_ANALYSIS_FOR_2013_-
_Final_For_External_Use__1 .pdf> (last visited: 2015/06/12),

pp.1-2.
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Jack Ellis, “When it comes to cutting Korea's IP deficit, the
country’s biggest high-tech players have the most work to do”,
Intellectual Asset Management, May. 12, 2015, <http://www.iam-
media.com/blog/detail.aspx?g=150aae66-a7a2-4683-9629-
ab9cd9da425d> (last visited: 2015/06/12).
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% Yoav Cerralbo, “Germany benefits from Korea-EU FTA", The

Korea Herald, Jan. 9, 2012,
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