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# 4-2  Philips Perron unit root test (Level value)

P-value Trend & Intercept Intercept None
% 1% (price) 0.6180 0.8963 0.9453
In % % & (Involume) 0.0000%*** 0.0000%** 0.4718
Mtz #x £ (SV)D 0.5809 0.1658 0.4544
B B 357 5 (rate) 0.0009%*%** 0.0000%*** 0.0000***
In f 7 & &3 (InM2) 0.1040 0.9259 1.0000
G A £ & (growth) 0.0446** 0.0109** 0.0088***
In %% 4 v #c(Inpeople) 0.9976 0.0000*** 1.0000
¥ &1 1 47 5 dp #i(stock) 0.2269 0.1943 0.5837
¥ E A2 3 #(CCD) 0.7919 0.4743 0.9715

FOR KR AR T

(x4 ¥ 5 p-value o ¥4 57 p-value ] *+ 0.1 ; ** 4 57 p-value -] 3+ 0.05

#. 4-3 Philips Perron unit root test (1 difference)

; ¥*F* p-value /|t 0.01 o

P-value Trend & Intercept Intercept None
% % (price) 0.0000%*** 0.0000%*** 0.0000%***
In % % & (Involume) 0.0001*** 0.00071*** 0.0007 ***
K43 10 x & (SVI) 0.0000%** 0.0000%*** 0.0000%***
5 B B A5 (rate) 0.0000%*** 0.0000%*** 0.0000%**
In f 7 & &3 (InM2) 0.0000%*** 0.0000%*** 0.0000%***
&S £ 5 (growth) 0.0000%** 0.0000%*** 0.0000%***
In %, A v #c(Inpeople) 0.0000%*** 0.0000%** 0.0009%***
¥ &1 47 5 dp #i(stock) 0.0000%** 0.0000%*** 0.0000%***
¥ E A2 § 3 #(CCI) 0.0000%*** 0.0000%*** 0.0000%***

FH KR AT

& ¢ L ¥k S p-value o ¥4 51 p-value /) >t 0.1 5 ** 4 57 p-value /|- ** 0.05 ;

0.01 -
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