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ABSTRACT

In recent years, Taiwan’s economy has prospered successively. The
per capita income is increasing gradually. In private sector the capital
is abundant. On the contrary, the private investment channel is limited.
Therefore, how to offer diverse investment selection and solve excess
liquidity problem are essential issues.

People in Taiwan had preference for real estate, but they were
constrained by not enough money, time, and expert knowledge,
Consequently, there are eager to be offerred managerial service. Real
estate securitization just can satisfity investor such demand. This
research include the feasibility of the domestic real estate securitiza-
tion; the comparision of real estate investment trusts and real estate
limited partnership by means of the U.S. and Japan’s experience; the
operation system of real estate securitization, and suggestions for future
institution. Finally, the system will be applied in urban renewal and
focus on the issue of the property right exchange and distribution. It
will promote the govermment to joint private sector to develop urban
land public projects.

Keywords:Real Estate Securitization, Urban Land Development, Real
Estate Investment Trusts, Real Estate Limited Partnership,
Urban Renewal
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