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Abstract

Since the implementation of the { Law on the Administration
of Electronic Payment Institutions) in February 2015, the
related regulations have been supplemented one after another.
By the end of 2015, Financial Supervisory Commission set the
target for non-cash payments in Taiwan to reach 52% of the
total transaction within 5 years. So 2016 is called "the first year
of payment". The most important thing promoting online
payment is not only market trends, but also the establishment of
legal system. Therefore, this article examines whether the
current legal system is sufficient to meet the needs of such
emerging industries, From entry barriers and supervision,
consumer protection, industrial development, the three-oriented

discussion of existing laws and regulations.

From the legal point of view of Taiwanese payment industry
entry barriers, it reflects the competition and development
opportunities. The consumer experience is the best

advertisement of payment industry. Especially the payment



system is composed of small amount and complex transactions,
once the dispute occurs, most users claim to be unfortunate.
So there is a comprehensive mechanism to prevent disputes or

fraud, information security norms, industry will be sustainable.

Keywords

e-payment, third-party payment, online payment, mobile
payment, collections and payment transfer, money retained,
stored value, account-to-account transfer, money retention,

consumer protection
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47 Article 2(2), Directive 2009/110/EC.
48 Directive 2007/64/EC ANNEX Point7 : Execution of payment transactions where the consent of the
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device and the payment is made to the telecommunication, IT system or network operator, acting only
as an intermediary between the payment service user and the supplier of the goods and services.
49 Article 6(b), Directive 2007/64/EC.
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