WM ”
Date

Ferjod

éﬂfﬂn
P T

A5 8 W,

g

[. Overlapping {zeneration Model i Ricardian Equivalence (15 53-)
%MTEéﬁﬁmﬂ:ﬂﬂ:ﬁ
wER =0, 1,2, - f- MWACRS L, L=+l BADEEES n -
. S = .

+ E_,A,E;ﬁﬁiﬁ XMERES U, F]-—B+I+pl—-l:'l TR o Rk r MR AR E
) £ 00 « pr-1 0 B C #HUEFBEUBESZHNER - r2] Y
F--HA Hi—WERRRESRGSEWRY-RBUFH -

+ =0 M —HhiEkE WA K AEATE -

v EEHEHESELEEAET LT DA VY =ALE Re4 k = K /44, L)} » Ocac] -

AN BEERLE  FRE A HRALE - A, = (Htpi4

. MBAMEFHYY  THHEAT-NERAEERA — ®& (K)-

v BukmTRSARLRBY TS -

Sow BBt EHERMEEFEEME - X T F IR
(1) (5 ) E&4W  (EEOAENS—EHR  FHTTLL)
@ 63 BEEREFREEZGMBANG -
(N 5 4) WEE 0=1 T £ B &, HHERIES -
FLENRATSNEHRHM  BAHMAARR G -
4y (10 &) BANAASLERTESENFARRAL I8 - MEEET Tl A HEmey
ER—HET BiHE"

Course CourseNo

By s B A MBS

i, Finaneinl Crisis (25 5}-}

In the Tequila Crisis and the Asia Crisis there was widespread LDI‘!HIE]U-H to several emcrging markets. Did these
crises sprend i a purety randotmn fashion, or is there a get of fundamentals that helps to explain the spread of
each erizia? If the lalter ie true, did the contagion lallow the same patlern it both episedes, or was ench of 0
different nature? Explain your angwer.

UF. [Iarcto Efficicncy and Competitive Equilibrium {20 4#)

HEHHE xfoy - HF 7 _ A HuHaBEa+BSE U =min{2xv} &

il = xy =
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1V, kmperfect Information and Adversc Scleetion (30 43)
Suppose that there are two types of individuals: high-rigk types, for whom the accident probability of loss is m, ,

and low-risk, for whom the accident probability isn, < m, . Both types are olherwise idenlical; they have the
same concave utitity function w(.), the same endawed income p and snifer the eame ogg L. The probability of

accident is cxogenous and is known fo the individual. The proportion of the population wixs are low sk is v.
Insureys alsn know v, y, ., &, %, and y, hut the insurer cannot tell high-risk types from iow-risk types. Denote |
the ingurance contracts for both types of individuals by (', , q,) and (P, , g, ) respectively. P is the insurance 1
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