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GDP =g, + B,IY + BEXPCHN + B.EXPOTH + B.FDIIN + BFDIOU +
B:GDPSIMN 4+ B,GDP™™ + B,GDP"™* 4+ B,D +¢ (1)

(1) A - GDP¥™ BRGERE FEERBRRE s ® IY BHBBRREE#R
G GDP i ; ® EXPCHN £ B R B KRR g E I Do KRN EE 4 E
E#H ( Gross Domestic Product; GDP) HE 5 EXPOTH £ 5 {5 B 5 ¥ H B 5%
(Brp B KEE) EE O H GDPHE ; FDIINSH B AKESEBER CEE
FDI A B EEKRENE  BRBAEHETERECEE FDIGEBHEEREL
HE ; @ GDPE B R IGEK N — FEERHRRE ; GDP™ B KEEE FEH
REHIRE 5 GDP™ BB EFEERWHERE 5 D BN ml)R 20 R ¢
RIS PERR R 22T -

(1) Kz 3 EEMIE Hussain 1 Kwang $ Fry MBI AR - B KRR
FEZIE S - BE RS RSN o fEH 57 KR BRI 55 B
rEKREH 0 ( EXPCHN ) B H MBS 0 ( EXPOTH ) W&k - & L & H W
BRI R RN ERE T > 2 RBERPEEFDIWES - EEREHPR
HHREGAIEMEE > FDIXS SR PEEREEE (FDIOU ) B H hB#E 2 N E
& (FDIIN ) W4 » EEMERE 7T LU B KBS S B2k FDI 14 38 e
B R B RAR T BRI R » DURGI AR 2R v B K 2 B K R B R E
B (ERREINTEREE T > B B RN — AR R M (time lag ) RBURE
# GDPE™ » EE (GDP™) BB KB ( GDP™™ ) AZ W ER B 18 -
AT R 5 S BR 1 B R AR B R I RL B8R ©

Rtk BRERE -~ HOSEEE DHEHAY GDP HEESEE - &' RS
EECH 2 B BUR IR R S EOY B K o TR ETHE SR R i R HA R
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Abstract

The purpose of this paper is to analyze the impact of China's economic
expansion on ASEAN's economic growth. We use data from economic growth,
exports, imports, and FDI between China and the ten ASEAN members of
from 1990 to 2003 to reconstruct the empirical model developed by Maxwell
Fry (1993; 1996). The empirical results show that, firstly, an emerging China
encourages increased trade interdependence and FDI flows between China
and the ASEAN. Secondly, the increase in exports from ASEAN to China
and China's economic growth have had a positive effect on ASEAN's economic
growth (especially Vietnam, Laos, Cambodia, Burma). Thirdly, the magnitude
of foreign direct investment (FDI) from the higher-income ASEAN countries
(Singapore, Brunei, Malaysia, Thailand, Philippines, and Indonesia) to China
has steadily increased but has had a negative impact on economic growth ac-
companied by a positive impact regarding exports to China. Lastly, China's
economic growth has had a positive impact on imports for higher-income
ASEAN countries (Singapore, Brunei, Malaysia, Thailand, Philippines, and

Indonesia).

Keywords: China; Southeast Asia; Economic Development; ASEAN
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