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Abstract

People are very used to making cash payments (cash on delivery). Currently, the
hottest topic of payment methods is the innovative financial e-payment service for
consumers through the internet (third-party payments), cell phone (Apple Pay), or
virtual currency. This new payment method is convenient, prompt, and easy,
increasing consumers’ willingness to make consumption. The future world will be a
place where you can make a purchase at will as long as you have a smart phone or
internet access. Cash will be no longer necessary.

This innovative financial service for consumers, the e-payment service helps to
simplify the consumption process, expanded the consumption space, and increase
consumers’ frequency of consumption. However, along with the convenience, this
innovative financial e-payment service for consumers can also lead to a lot of risks,
including legal risks and market risks. Though in Taiwan an act for third-party
payments was issued in 2015, and the year of 2016 was set to be the first year of
e-payments in Taiwan, compared with other countries, the laws and regulations
related to third-party payments are still immature and incomplete. Taiwan is still
far behind other countries in the development of e-payments.

This study aimed to explore the development of e-payments in Taiwan based
on real examples such as AllPay in China and ApplePay and consumers’ habits in
Taiwan and deliver the messages regarding the convenience of e-payments as well
as the corresponding legal risks to nationals, in hopes of providing the government
a reference for future legislation and administration and increasing nationals’
knowledge of e-payments.
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