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Abstract

With the development of Taiwanese society, the pattern of social change, and the
rapidly aging population in Taiwan, the Taiwanese government will need to create a
comprehensive supervision mechanism for retirement funds to ensure citizen’s
financial safety during retirement. The purpose of this research is to find the most
suitable governmental supervision mechanism that can ensure retirement funds
remain healthy and sustainable in the long-term, and can demonstrate to the public
that this is a worthwhile endeavour. This research organises, analyses and discusses
the operational experience of foreign governments with retirement funds and the
long-term development of a supervision mechanism of such funds in Taiwan from an

administrative, legal and political standpoint.

For this research, in-depth interviews with two government representatives, a
person from the Pension Fund Association and four specialists were conducted. It was
identified that there are still some problems with the structure and operation of the
supervision mechanism and of the Taiwanese pension system itself. Some example
issues are the lack of independence and expertise, and excessive concentration of risk.
By bringing together the learnings from the literature and interviews, this study offers
suggestions on how to overcome the challenges that the current supervision
mechanism of retirement funds faces and how to progress with future investigation. In
addition, this research suggests methods to improve the aspects of the supervision
mechanism that have been lacking or insufficient, hoping to ensure that it operates

effectively to protect the rights of retired citizens.

Keyword : Retirement Fund ~ Supervision Mechanism
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