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Abstract

The UK referendum on Brexit was passed unexpectedly by a 52%
majority. This result will not only reshape the UK’s place in the world but
also has profound and enduring impact on the UK politics and economy.
Economically, the Brexit result has caused continuing devaluation of UK
sterling and declines in contracts, investment and employment. The UK
financial service sectors have been affected the most. It is difficult for the
City of London to maintain its position as the leading financial center of the
euro without the UK being a member of the EU. Politically, reconciling
conflicting demands between the referendum result of Brexit and the request
of Scotland and Northern Ireland to stay in the EU becomes the most
imperative challenge for UK decision-makers. This paper uses an example of
Greenland’s exit from the EC in 1985 and argues that individual approaches
to EU membership for different regions in the same country is not an

unimaginable option in the EU politics. Nevertheless, the UK will encounter
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serious and unpredictable external challenges ahead, and mounting pressures

from the international economy.

Keywords: The UK Referendum on Brexit, Greenland Precedent, TTIP, One Belt
One Road, Hinkley Point C Nuclear Power Station
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