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Abstract

The economic rise of the ASEAN bloc as well as South Asia led by India
represents enormous market potential, massive demand and business
opportunities. As a result, the two regions have become favored destinations
of foreign investment from countries such as the U.S., Japan and South Korea.
Given that ASEAN countries are considered as emerging markets with
tremendous potential, foreign investors are engaging fierce competition there.

Rising labor costs, together with an anticipated economic slow-down in recent
years, has resulted in overseas enterprises to relocate their productions sides
or business offices from China to Southeast Asia or India. Even Chinese
enterprises themselves are beginning to follow suit. In response, China has
proposed a "One Belt, One Road" initiative in the hopes of leveraging the
infrastructure projects therein into industry transformation and an expansion of
international influence. Variables in international relations that are increasingly
driven by economic and trade ties, and the regionalization of the global
economy, make the continuous development of new diplomatic concepts all

the more critical for Taiwan.

With the change in ruling party in Taiwan in May 2016, President Tsai Ing-wen
of the Democratic Progressive Party has spearheaded a New Southbound
Policy that aims to build more expansive ties with Southeast Asia and South
Asia, consolidating Taiwan's position in the global economy. The policy
guidelines of the New Southbound Policy passed in August of the same year
explicitly set out the philosophy, short, medium and long-term goals, action
guidelines and promotion framework of this policy. The policy will hopefully
represent an important milestone in the regional development of Taiwan.

Whether the government's actions or accomplishments to date in the
promotion of the New Southbound Policy can be conveyed to the general
population through Taiwan’s media and exert an influence on industry will play
an important role in shaping Taiwan’s future. Leading domestic media outlets
and the general population also differ in their response and opinions. In this
study, content analysis and questionnaire surveys were used to examine the
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content of media reports related to the New Southbound Policy by Taiwan's top
four newspapers (Apple Daily, Liberty Times, United Daily News, China Times)
in terms of the themes, subjects, directions, country/region and sources of
published content. Online surveys were also used to get an idea of how the
New Southbound Policy is perceived by people in Taiwan and the influence of
media reports. From the results of this study suggestions for improvements
can be proposed to address the issues currently encountered during
implementation of the policy.

Keywords: Taiwan newspapers, New Southbound Policy, ASEAN, One Belt
One Road, content analysis
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