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FEiEEs FIgE
1978 1100.7 0.7% N.A. N.A
1979 102 20% NA N.A
1980 106 6.0 % N.A N.A
1981 1024 24% N.A N.A
1982 101.9 19% N.A N.A
1983 101.5 1.5 % N.A N.A
1984 102.8 2.8 % N.A NA
1985 108.8 8.8% 109.3 9.3 %
1986 106 6.0 % 106.5 65%
1987 1073 73 % 1073 73 %
1988 1185 18.5 % 118.8 18.8 %
1989 117.8 17.8 % 118 18.0 %
1990 102.1 2.19% 103.1 3:19%
1991 102.9 2.9 % 103.4 34 %
1992 105.4 54% 106.4 6.4 %
1993 1132 132 % 114.7 147 %
1994 121.7 21.7 % 124.1 241%
1995 114.8 148 % 117.1 17.1%
1996 106.1 6.1% 108.3 83 %
1997+ 100.8 08 % 102.8 28%
1998- 97.4 26% 99.2 0.8 %
1999 97 3.0% 99.2 -0.8 %
2000 98.5 15 % 100.4 04 %
2001%* N.A. N.A. 100.03 0%
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ZR T - PREISMEES £ RBAKKEH BT AR EKGH RS (http://www.stats.gov.cn) o
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Transformations of the Banking System
in Mainland China: Market Socialism
and After

wen-pin Lin

Abstract

The reform of the banking system in Mainland China since 1979 was
slow before 1993. After 1993, the reforms have moved along the path of
market socialism. The central authorities created many reform packages in
marketization, but limited privatization of ownership. In September of 2000,
the government decided to get the interest rate of foreign currency deposit
and loan “ marketized” -a milestone on the path to completing market socialism.
Entering the WTO will, however, challenge Chinese market socialism. Will
the market socialism of the banking system be completed? Will market
socialism transform to capitalism? The author argues these answers depend
on how the government and scholars discuss and manage the dilemma between
national enterprises and national banks, and the wave of deflation that has
occurred since 1997,

Keywords: Mainland China; banking system; financial reform; people'sbBank
of China; market socialism A





