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Abstract

Regulatory Sandbox provides financial innovation products, services or business models
proposed by the firms’ for specific time period, specific field experiments under the risk control
allowed of the supervisory authority. According to data from Ministry of Labor, there are more than
700,000 foreign workers in Taiwan, and their average monthly remittance of foreign workers is about
US$ 254 million; this fee average 7% of the total remittance and it is a very high cost for foreign
workers. At the end of 2018, Financial Supervisory Commission R.O.C. approved the FinTech
program for cross-border remittances of foreign workers in financial technology innovations proposed
by non-financial companies. This paper collates relevant literatures, government organization
materials and industry interviews to review relevant factors in all aspects of the process. Through
information collection and interviews, it sorts out how financial technology practitioners to use
technology to reduce the cost and time of foreign workers' remittances; the government can increase

taxes and reduce illegal exchanges.
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