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Abstract

This study is to explore the impact of corporate social responsibility activities on long-
term financial indicators of companies, with specific focus on finding relationship between
corporate social responsibility and three finacial indicators (return on common

stockholders' equity before tax - production contribution per employee and inventory

turnover).

CSR-firms are selected from the list of 2009-2018 Excellence in Corporate Social
Responsibility, and compared with their competitor without CSR. This study finds that
companies' investment in corporate social responsibility will not harm the company's
interests. Although the implementation of corporate social responsibility has different
impacts on enterprises in different industries, the implementation of corporate social

responsibility is positive for enterprises.

Keywords: corporate social responsibility ~ return on common stockholders' equity before
tax ~ production contribution per employee -~ inventory turnover ~ CSR
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ELRERENGTES RS HE ER Gt HE RN GEEENDN
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i~ pw ok
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— RN E
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CSR Bl Byee e+ CFP UREIE N~ — -

-~ HERCA(Cost of goods sold)
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