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Abstract

Since the implementation of Clauses of the Real Estate Securitization Act on July 23,
2003, nearly 15 years have passed, the real estate securitization market in Taiwan still
has a lot of room for hard work and development. This paper addresses the difficulties
and problems in the operation of real estate investment trusts in practice, and the gap
and limitation of law. It is expected that the division of authority and decision-making
process of the trustees and real estate management institutions of Taiwan's real estate
investment trusts, the opening of real estate or related rights of real estate under
development and overseas, and the taxation of real estate investment trusts. In order
to assist the development of the real estate securitization market in Taiwan, we will
discuss the revision direction and supervision suggestions of Taiwan's real estate
securitization regulations.

This paper believes that Clauses of the Real Estate Securitization Act should be
directly amended according to the act, or Financial Supervisory Commission shall
iIssue an administrative order directly specifying and requiring the real estate
management institution to act as a real estate investment trust fund to be a public
offering company. To clearly define the division of authority and decision-making
process of the trustee and the real estate management agency. Moreover, this paper
believes that the long-term goal of the amendments to the Real Estate Securitization
Ordinance should focus on simplifying the investigation and operation of real estate
investment trust funds to invest in overseas real estate and reducing the tax burden of
domestic corporate income.

This paper hopes to create a distribution market and supervision environment that is
more conducive to the development of Taiwan's real estate securitization market
through Clauses of the Real Estate Securitization Act. It is also expected that through
this article, we will improve the real estate securitization market, so that Clauses of
the Real Estate Securitization Act can be the ultimate goal of protecting the majority
of investors and promoting the development of the real estate economy.

Keyword : Securitization, the securitization of real estate, Clauses of the Real Estate
Securitization Act, Real Estate Investment Trusts (REITs), Real Estate
Asset Trust (REAT), Beneficiary securities, Trustee, Real estate
management institution, Real estate or related rights of real estate under
development
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