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5 OECD, Financial Markets, Insurance and Pensions, DIGITALISATION AND FINANCE

https://www.oecd.org/finance/private-pensions/Financial-markets-insurance-pensions-

digitalisation-and-finance.pdf (last visited on Mar. 27, 2019).

® Financial Stability Board, Monitoring of FinTech,
http://www.fsb.org/work-of-the-fsb/policy-development/additional-policy-areas/monitoring-of-

fintech/ (last visited on Mar. 27, 2019).

" EU Parliament, www.europarl.europa.eu/sides/getDoc.do?type=COMPARL&reference=
PE-597.523 &format=PDF &language=EN&secondRef=01. (last visited on Mar. 27, 2019).
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a variety of innovative business models
and emerging technologies that have
the potential to transform the financial

services industry

# ® & m JR 7+ ¥ i provision of | emerging innovation involving the use of

financial services digital technologies
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8 US National Economic Council,

https://obamawhitehouse.archives.gov/sites/obamawhitehouse.archives.gov/files/

documents/A%20Framework%20for%20FinTech%20 FINAL.pdf. (last visited on Mar. 27, 2019).

® FSB FinTech Issues Group Interim Report. (last visited on Mar. 27, 2019).

10 HKMA, www.hkma.gov.hk/media/eng/doc/key-functions/finanicalinfrastructure/

Whitepaper On_Distributed Ledger Technology.pdf. (last visited on Mar. 27, 2019).

11 10SCO. www.iosco.org/library/pubdocs/pdf/IOSCOPD554.pdf. (last visited on Mar. 27, 2019).
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Flavors of Fintech

The fintech label applies broadly to financial-services companies using the internet,
mobile phones and the cloud, including:

Peer-to-peer lenders
Funding Circle and
LendingClub are examples
of these nonbank lenders.
They match borrowers with
investors and shorten
approval times to hours.

Robo-advising

Giant BlackRock Inc. and
new firms such as Scalable
Capital Ltd. use algorithms
to adjust portfolios in line
with a customer’s risk
preferences.

lllustrations by QuickHoney

Crowdfunding

Indiegogo and GoFundMe
raise small amounts of
money from large numbers
of people. They

help charities and
entrepreneurs.

Mobile payments

Millions of people without
bank accounts can now
transfer money from their
mobile phones. Some
services convert currencies
for less than banks charge.

Blockchain and Bitcoin
Exchanges and banks are
developing applications using
blockchain, the free
database that processes
Bitcoin transactions.

Insurance

Traditional companies are
investing in so-called
insurtech startups, which
claim to cut the time it takes
to buy life insurance to
minutes from weeks.

BloombergQuickTake

Bl 2 & Pt $LPRAE & 4 cph firag 3810
1. Peer to Peer (12 fj # P2P)

R G AT E R A b hd & T Peer to Peer £ - fE R ATHMT > -

New Internet Directory Service - Website ¥2 Browser R erviid » % end_ HTTP

SRR o B WS fLintoe s THEmE B, SARHEL TE
ek ok e U
BrRipeEI K ER T EIREAFTRIRE LA ERE CRTH

WERRERFEE NI, BRAEFAFE LB ARG F
BB P s B 2

PR o BB G A A RRT L SR EP 0 R R AL FHLT hif 54

4?[%*:7}4&,1_@\ Pz &2 $ﬁﬂ:“ f

Ao jﬁf%*"ﬁi B ﬁ..?,’[ﬁ-‘g;ﬁ;

16 Bloomberg explores fintech more deeply with QuickTakes on peer-to-peer lending, robo-advisers,
crowdfunding, artificial intelligence, mobile payments and bitcoin. (last visited on Apr. 11, 2019)

Vs AR E M A b 4 sk e pbhttps:/www.tipo.gov.tw/tw/mp-1.html > £ 15 4 T p #:2019 &
10 % 16 P
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