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FAREET : PRASMEE B AR - HERH - RMEE - RIHEAZR

* * *

= IR EL TR B A A

AR > BEEASIE MR E RIS > FERTEAL A BOR C 2 BIFR B AR B
16t SECRFF TR A FE B » 3258 53 B Wi EE SR RE A O A2 BUR BRIBURT IR SR » B3
9585 17 v B A 2 TR 3 A R BB 35 - i — o B RE 3510 4 <8
g EL o BSPBREE S EEFERERMAEHSE - ARTEZRELES
H B R EREERIRRER - PEIESEE S M E2%& » MR serE
#E (A : Kang 2007; Weede 2010; Beeson and Li 2012; Xiang, Primiano and
Huang 2015) : ZRIM F5ROCATIE $- 2 B i 8 Rs Blam ) 22 HIGE S I
FEWERER @2 IR RS 56 FRE TR - SEEEIR /BRI ERE - Wie mfse
#AEr gt (FIa « Efird, Kugler and Genna 2003; Lemke and Tammen 2003;
Rapkin and Thompson 2003; Mearsheimer 2006; Beeson 2009) ° [3ftffFFe %
FESIE A2 B P BN s BURIME AR (10 : HEMEAR ") SR
KA RARGE ) o H o BB H A B 5 R IO 26 78 LA

U ffl#1Xiang, Primiano and Huang (2015) LIEHEE(LEFEMEZE (Militarized Interstate
Disputes, MIDs ) FA{RERHET 3 B2 S FIFMHE —%E o
2 fflflFravel (2005; 2008) LAHEEFTEWE - Rl AN &L & - FEPEEE LT F
Ui b A SR g o
3OBLEEIMNE o BAE AR g LR HHE 22 (containment) TREE ({fl&lISegal 1996;
Brooks, Ikenberry, and Wohlforth 2012; Blackwill and Tellis 2015) FI3&H (restrain) RIS
(HFl4NCraig et al. 2013; Posen 2014; Glaser 2015 ) =5 g fl [ E AL 1 BRI AO Y+ A2 B © 7t
HHET] (soft power) 71 » Huang, Lien, and Xiang (2019) HFEH LIFL 25 EESE
FRFHLME S 7 5 B P I AR R ) A FEBOR -
b B R R B S L At (3R ) T T R [ P A ) A R Y BRI 7 KRS BT 4 5 B 1
(balancing) ~ B¢ (bandwagoning) HLEFE (hedging) —FERHE - FiERIEE LU
JE e IO E e IV IS AT el RN e g v i fans T I R B
MEBI SR » AT ERE . Ross 2006 © Friedberg 2011 : Acharya 2014 o ZH#/E{¢ SRMK £
2 HIER B B o B30 2 7 v R B R A R e AT - 50T 38 80 s i mT DAAKE g BT A v R
P H A LI S Bk e AR % - MERRETAmEE R Kang (2003; 2004 ) ° Fef% o BEE RIS 2
ARSI R N AR R I 28 = RSEHE » R ANZE ES/ B KBRS e 8 - FELL LR
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RS - 25— (A E AU AT - (ERE ARG 5 B —— R @ A
Frh R T~ NIBI R — [P I S BORR E RS 7S MREE N L - T
DIARST s LA HH 1 ] 0 ) 5 P v % B 1 F B B R 2 [ MR 5 b i i DU
TEHBIUEAEAHESE T - S A 2 B E 2 SCRREL T B R E R
B 7 DR R R & BB R BOR 5 T 7T 10 - TR T » AR
T2y 2 BRE - (HR ARG SRR Fm AR AR ) A o MBS B %
ZEORIEESE 3 - FIAIKIm and Park (2019 ) i Rk ] 725 510 g i 1 g e e
%#f (Terminal High Altitude Area Defense * S THAAD ) /M7 ~ Bitzinger
(2018) #f HAK: HE SR A MR USRS - B8P BB RS B ) #51
FE o DR AR Sl R I 5 R R T RS BN KL ° o B P BB LA
FIR RS - PR E P B R FDIF R E ] - EA MR EREEE 2 — - H
201358 - FPEE M E LB IR » 22017 CHTHR 555K FDI
BEB] - B EE - A~ 0~ SEBEAITEEFER E A 2016
BB RE2 1600855 48° > BLUCEBIRURAT 1982 FEFHER > FRBIE 1%
ERRRCR TR T2 5 « BB IR FDIST 82 55 A 12008 F HHEL - 201651
MR E TG 2%° - [EFDIFERATAIRERST - LR BURF t AR (58
SIS THEGR ) > TEEBSBOR L > [220134E (B3 — 75— %51 #] (The Belt and
Road Initiative » f§fBRI) > 5220 14448 BRI EERERR MR A SRT (Asian
Infrastructure Investment Bank * AIIB » fEifanffT) - HCAIPEBOREE B E
it > #B R RAC BURT B R B T MHE B R (8 B
7 & LAt gE 77 I BEaR R - MHEAFDISCURR 2 (E % & B E B A YA 5

A o3 B R B B A B Y B Fr S B Be e ke - MRS e R R (1997) 5 Kuik
(2008;2016) °

S SCER S B S FDIFIR SEER FE RS R IR E » IAICheung and Qian 2009;
Alden, Large and Oliveira 2008; Cheung, de Haan, Qian and Yu 2012 °

6 RSB FDIEIEE F 2 (The World Bank 2019) » 2201946 7 10 H 3 A - BifE
BHREL20107F B34 E BIIRAE TI B EE S -

71982 BRI R T E R E R R R E R — 5 > RN IEFDI (net
outward FDI) HEfEHJ44008 £ -

8 2008 A FEIFFDIFE567 42{8 K 5 ©
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Mt > TR & AR T AHT U B B AN B < ) B A S e E S e
P e e A B A R R (AR BN A 2K Tere R i RE s LR
A IBERSE SN TERETE] 2 SR FLEE FEEIEMIHE —5
R R e B IR SR G0 TRMEE ) 2 Rk AR & dE R i
T FEBHE ZERE 2% (Most Similar Comparative Case Study) » fEHERR 7 HABAT
REsU BB A S Bl B REE RN R 12 » LIBR g T RIS JE vh nn Bl 28 B 175
2 PR ER T REPE AR B R Bl AR AUFRIE - MR HBGA RS HIE
RER - R R SR R i G B R ENME R » DUE R A SO %
(% LR B F BB B T 04T -

TR MR IR EE R ASCHIRFRE(E W 77 1 #fl e FDISCRR - Z
R - — R BB AN E R E T RE R B a7 20 > DR AL B an
e B AR A 71+ — I PRE SR e ko B A ] =E BER A 2K E A B 4%
B MIEAPEE IR > 18 TH T o B O B T e B Bl Sk s
Bk o PU N et B FDIFRF 4 ~ % B B FDIR %R

A~ WESEmDE B ¢ R BUA TR BB S EBOR
[n] FE | 2 7

—  REH IS ENEE

T B HE TR AR E 5 > RN R SR - A B U rh B 75 B R E N
(Cogan 2015) » FLZEERE T FEMTI S HIFETE (Smith 2015; Smyth 2018) © i
Jo o PREMIE - PESRINEE R TE S B EM S AT (Chazan 2017)
HR - PReIRAESE L > DI &E SRR i KR IR (B RG A usgrid P B3 41 » R
N BGER LA E B B2 B & (Foreign Investment Review Board @ ffif8FIRB )
HHEBZEREER TR EE R L 2 Hill CRRZH BT B IR
FF (BBC 2016) : ff% @ PR L > HEHEIEER2016E12017[H KEE AR
o PERANRNBME—-T LS AERE G U TEAWE - BUlE
B Al 2 — KAVE Bt A B > TP BRI B E 0 201451 .4(8
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F TR F520154E3.75{8 35T (Laurenceson 2017 ) » MM JEME— iz &
UGB A R E R BB » LB th A M OIFPTEE B RSB (Thiessen
2018) o {HAHBEITEMRPM A BRI AR Tt i) S s SRS 2 B 22 B A
IR IEEE - fEEHEZE [ > Mona Chungfg (i H &R BEHERN S > 18
—WREIFR R TTIX] > T3t am AR R BB RiBOR - SRR R A
AR EE T AR FIFIS (Chung 2017) (£ & B HAMMESENRE o 8
HE L0 P R B SR BRI S > SRR A (Moss 2018 ) 1R RI AT ESZ
BT RS E BRI AME B R (Jennings 2018) ° FRIEIAR A R
T FRIE S <l e B o ST R RS B - RS B R AR B h B 2 15 H (1) B )
& > H5—7J7 B Meunier (2014) HIRFSE » AR H BRI R RS WO <5l fis
FRIRE - (R(ER A R O REEN (23 > HAARRAE IS B 8 R BB P R 1 A -
LIFEBE %45 > Meunier, Burgoon and Jacoby (2014) B4 € #E 5 55 h & (B3
TEPERR R - BB AR E R e R AR R (HRR ISR RS RER
2 (Pedroletti 2013 ) FITERIEUF (Chazan 2016; Rasmussen 2017 ) HIJ%} 1[5
KEHARERE - Al ZOR B R B SRR - R AR A iaa T Finas
EHIHEEIEESREERNRE -
FHERS ol RS E R ~ SR EEKAIEE - TEH PR
W oKl AN A > (HRAIE F A MR R[] 7 20 o W BB R AU LT EE
(Hambantota) ¥ » ZEFERPE RBEEEBT R TEBREM) FAERE
B (BBC 2017) » [AIF3 7 HLR - R 10 > B P9 U BB IR L S (balance of
payment) [N > S EHT B AR R M6 A B R 2 552K H RIS RE (8 B R 38 B %
& o e DU SR AP > LU E S IR SRS B (Moramudali
2019) - AEREZ AT > W B - R SR BT A S B 5 B R B Y DUFE
A8 o 2P ni e B 5 At — 11 B SRR B R I B B - 1 B2 TR E
A] AP R N B2 2R ) (Jaipragas 2017) » 7E20184E T FE AR -
RN BuE NIBUR R - RS TR ERE - KL R 2Ok gE
e E I BUTEREEE F5 . (Mahathir bin Mohamad ) fHEHA E f #5515 -
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tRABE 2% (Freedom House) HUBRHE R » 17 BB 1201 85E AT AU 2P
00 HEER TEMEH (Partly Free) | RUBESE » Bl AEEBE EE I - B
7 TAREMH (Not Free) 1 (A o HIR - MiIEFT ARG TEZE - #EPRE
(LT hRIEE SR - FEHRE ARG R R LR SIS - #EIRETE
TERS R EHEIE b > B ARV e fIHT LB R RIS TES > By (Hatir s
FIEHE L > QeSS B » gETE TErEml miE TREH
1 B JE A EL Ak (8 T8 B B R i th BB A % & —— FEAl @ AE
% el B LSRR R FT ] —— 7 3 B 2K e AT L B R AR IR (B - A
ffn LR GLH BIEE e R E BRI H R RRIVLF: (Bayuni
2019) -

— ~ hAsEERE R R

o e HUE L B 8 B Bl 8 o 5 B o T B 15 B N BUR B JE - AT 25 383
HEBCHELRN T S - & A e R B & B £ TR G ERIRL (B - 72
BT > T E R AUBOR B R S LRSI IR
REHUIRYE - OB EHEH IR R IER L 2FRE) - (LR BRI S B
B RE BAEREISE - GO AR BRI ET A B BRI B P9 R RE o Ak
A B B AT e E C R B - BIR B RS &
PG RE 2 #R)REET - (R ARG i & FEM R ERHRA 2 - BB
JTRIKESRG A g - ARG T BT KA TBEIRER & 2 A0
ey ERL I 3E - AR B th BB I B RE S R BURIAIME BRI © ffT
JEA BB R S A2 2R BT B TR E 52 - LAt B o Al e Bk B
EEREAR TEE 2 AR — (AT R A I - NMEETEEE - J
[ E R E R A G » (PR E B AR T Re R I8 - &A%
LIS MR o B g sy T3y - BB AL E P ERER [rr

* SrRIEERERPGEE ~ W B -REAE & BRI R FE A Freedom House (2019) e
0 FE201 84 B2 P I 25 — R Ml & 1% - JB2RPU RIS H IR IER SR T » AR
MRS S B HAUEFEL (Malaysiakini 2019)  ©
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G1F) &R TEmEE) 2
s B S B E < M RE R RN T — R B A AR (B4 : Borzel
2015; Tansey 2016; Yakouchyk 2019 ) : EMEERL (autocracy diffusion) » #:%
el HERME (autocracy promotion) FUEEZR > {4l Yakouchyk (2019) {#HfFEL
BEBURT M 8 HE B )7 200 B L B BB R RH - AT Bog Tl ) 3k
20194 RGRR IR W IR AL EBURE - 1% & R R A8 o B b 22 & 18 Sk HoAthugk
FEEHE - (IS 32 22 E AOTE RS I Bl B b 5 M) 1T R S 15 3% BURE R A Sh R -
MHPEIER & 45 BA R E IR REENE - HIM 21T B RS E JT I at ey
TG > 1 IR M B A O DT A (P DB AR BE 4% & (B : Chen and
Kinzelback 2015; Bader 2015a; 2015b) ° f&E MR R » v LIEAIZ R E
[ 5% S 1> v B B MR R T 1 5 B B 2 ) SR B & - NS AL - % BIRAS
ML HEE% 1 (Beijing Consensus) FITAEFRHIT T#RE /11 (Sharp power)
HIFHBART & » BEREME — D R B B 4 R B R EB R E S THLEE
B HINMEESE
AR R HRamo (2004) $2HT » T8RS Hh B8 Fre bt = 1 R AR B HE I
HERI T SACEAS AR 2 > AT DUE R B U AR BB IR 38 | > P57 & BiR
S g R o B2 ({1400 : Thompson 2005; Kennedy 2010; Li, Brodsgaard
and Jacobsen 2010) FEFHEF R - SRR KINTR B A I E ERY T B
HBREPERIIEG ) o HRZ B ILFEE - G — AR E L TR REAR
s IR AR A AT > {5 15588 25 8 8 R E A8 o 08 e 1) B ¢ M S B
RITRA B LRI B A B BT 47 (140] © Ambrosio 2012; Chou, Pan
and Poole 2017; Yakouchyk 2019) e FIZITE /3 Ar2008 - E20 1 2 - A ¥ A JL A
A B RS » Ambrosio (2012) #EPUHCEE 1557 EF E B H
P8 (HE(EERNE - 2 B T R HEE R AGT A > ME
DA 4 PR P B SRl RE S 17 388 JE f U T 1T B AT © Chou, Pan and Poole
(2017) 1734t o B W S o] B S0 f S R R S A TR - R R T 5
WiRZTERF 58T (democratic disengagement ) 445 > H (s 7k b 1 & HI =T
HEEHE o EHIRE I1UE# (Walker and Ludwig 2017; Walker 2018) i A]
DA 2R BB AME ERVE R - 828 WalkerFlILudwighfaH H [ Bl (7
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HIT < R B R R £ BGR Y S o H B BBt & - SRR A RS B &
lE= Al ¥R EPSIUEr ik R AL = e SN R A i waz s G T
AT » #15 2 » BT A e R B AR BT £ B AR RE F it s T
REREBOGINT B » (Ef8 G Ll » 5] LIS K10 /7 % B n] e RS 18
8% E S FENR TR e R P Es - £ 1 T R B R B
R KBRS AN G E BT S - G RE S R O B RF - IR
N B S FERHAEL

fEEH A2 b DIBH# T BRIER RS > w3 — S it ] DR & BEBOR
[l R R BIERFNR EALRE T - B h & B R B E
ENFIREEAEIER (EEy - & DEE ~ B REEAPY =R S - 7]
ﬁ%ﬁ%lﬁﬁﬂi@%ﬁ“ﬁiﬁ%@ﬁ B H— o SR Y )T R R A
WINMEIEEERE « K= 28 P EE HAR A HREE - 4 IS < B A
%DEI%E&FQ%J\%E - QT8 - A2 RERREEGE ~ Hr SR B Y
& o HTE BABRERIT SHEEAMEE o IRBAT R B T M E
JERR b > ASCIRIZIRYN ~ TR ~ EIJE ~ 07 HL R Bl P 2 oY v <52 A B
EIEIE ERER - BB R i Re R B R T ME(E REMIEGR -
BHIRFAEE R » BAMEEHERE - 1 GBS R E 5
MBI IR ERIER oz - BB P B BT B SR - AR SR
Yo FEMEE BRI T EEERS - EmiREA B EEERRES
VRSB AIPIBRYE o (£8P HREHE S ILEEAUFERRE AT - 1t
TR I E BB IR 7R B B ) AR - I AR ZERVE 2N - DU
PR SRR E R -

22 ~ JCRKINE = R B SHE B E R B R e B R K

H s B £ v B AR W RE AR B AR P R ] - BB B R AG I 2 S R S b
ERBECAE TREENERSE - PO 7ERmE BRI =R DU R - 5

OB L EASR R E BRI E RIS BISR - B T B RAE BUA B S B A BRI B =
B BEEATERASMTHIER
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—» HEITESMFDIE & AN E S SO AR R 38 2 58— PR E R &
S IEMNEL A B SR 2 (HERSE MR TR RE HH B M E R B RN 5 Rl —
B
Cheungfl1Qian (2009) & » H1999 1% » MEIRF B CHUAE B #E B
R B A T B SR P i KA E B - M 20055-#% > (E R st ls 3¢ & 2 A0 Y
(CLEFRIN il ) EE R e PR v B 36 A 8 v B L B 8 B 5 ORI S AR
(B AR BB AT F AR R S s T B 4% & 25 B S o B el B A B -
hAL U B MR B S B B R AU E IR - A - RS
M B & IR I » CheungfIQian E R F# VY /7 B R # oM E N8 - - %
BUELST R b — B ARG R - BRI RS E R B A E AU B P /7 5 E h 28
BZRMEFL o [fjVan GriekenflIKantorowicz (2019) 7E/3H 1 HHE2000F %2014
FRTE MR E R - il RS B F A & ) 5808 KPP & BRI SR 52
(e » [FI R 0 A AR AR P BB R At B S B e B # B IR - i
BAE THREEREE THEmEE ] (UL - 53— > Morck, Yeung and Zhao
(2008) ~ Buckley et al. (2010) ~ Chou, Chen and Mai (2011) ZFE22& HIRiH
JE R 2 Buckley et al. (2010) #8F% » HEIRJE M & N ZBISKPERIFIERITL
R~ BUNBUR B8 380 £38 » H4%E HRSUER SR BB 3R R
LA FIRGRAMBEA P A > (S {E DI G 1 R P B A 15 & R
PRI TR RURS R L Buckley™ A3 HH IR 15 & A RE TR EHY
(resources-seeking ) AYMHIA - fR & RIE A B C S BIZKAUES B 2R 7 H
SRS RN - A B LA MERR - T ERE R SRR £
FIRGEBOR » M ARAE G & B AR B LRI MERCR  Morck, Yeung
and Zhao (2008) fifHIEER FIEHTEIMEE H AT Z BRI H - HZ LR
e it B BB R (Ht P B RSB 5 - MR E R
EIBRD - ERERN - KRB BORHEE A R T EEE - FEEE
FERETR B A AE 3 o AR —BORE A > R B ML B RN &
AU RITR IR AESE - TR R BN ET & - AN — AR B AL s v A
RACKE G ATEE N HRRER P& PR - A8 PR o B S A58 TR o £
G PSR RE AR B TR 2 AR AE20 10711 » JREIR52013 4 L
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% > T MR BRI TT AR Elfha A% & - A H 2 DI B & 8]
PREPR R UM 2508 - MR B S DU B & (R R A,
PR BB MR BRI BIE « BLILARRE » ASCRRBRTE 2 W% & B g B
5z > QISR A TEE AT AN

AT IR B BIE g RIRERE - HIE TR Y 5 — s > Waat am i v A
2 o #8rEE (fHIA0 : Meunier, Burgoon and Jacoby 2014 : Meunier 2014 :
Tingley et al. 2015) AHFZERITS CH# B KA [ EHEI#E - 41 Tingley et
al. (2015) J34f7 5% BIE PSS T B S 52 B BT R SR IS B 5 6 (Mergers and
Acquisitions ) HSFHFEREE » B H LU —E A - ELALHIRTSE - 285
WOFRRAE MR BN EE S L 2RUEME (security sensitive ) BB A 7 R

(economically distressed ) FJFEZE » HIIZE BB Py RS T 2K B A Bl 1 SR O g
PIREAS L o FERRFECHIZBIRIL » #3 SORRAIDAE FEIN B 2 P B R E
ERE R ER (40 - Xiaoyang 2016 : Sautman and Hairong 2016) » 43
e B T AT BRI ~ R R LR (RAE T 2R B - (B2 (8T A
TP E FE B R - TR E RS IR E B TR & R BOR Bl FE -
HRJEEE » A SCLIBEH 2 R AR R B B B R i FHER b 7E HI oA A FHEBR
Bk LAEa -

B 1A FIRT A RE U A B Al e B FR B MBSO R - A
FRELLT Al e o - 08 (X B BB BA AR e A P E R« B JC > 8 iR SRR AT
AP BB B BIRR B (R T SR (AR H B AU A RS » R LR Bbst - B
BRE{PR 2 AS NS B B R - 12 B AT BUR AU A s R (2 — »
ST 45 B 7 et X e o B A 1 T B A RE S BEE A » W B st B (R ST
B 2 BIBUR B FERY 38T © H2R > HIRAEMTE /50 b > AU ERER AR it
% B RS B B I Gk > (ER AR ST RE B R R A P bt 0 5 % B
BERIBORIAIERLEE « —J71H B ISR [ > A B2 B A B 8 1 B4 (]
&7 AR R B E - H— T TS /55 b H TSR R M & &%
B[ FER R TR th D R D ] o FR & FOfA SO SRR ~ $iam B 77k EIERR -
LU R sAerf 52 751k B - S BIg (A R R e B RS P AT
PR( % -
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Bt~ WHSED5TE ¢ A S oeis:

AR STHATRPFS R s AR e R i 25 (B T AR ) P B (B R B R [ R
S T B R B RS K H B R E o T Ao Al 7
ARG S HREL 2 R BRI R | D IR B 2 R )0
BRI o FAa% > B8 (5140 : Cheung and Qian 2009; Morck, Yeung and
Zhao 2008 ) #F% > HEFIMERR AL E - EREH20005F (AT & BiE
TSRl AR - Rl T B A E R A R n R AR - R &
R B B ATHn] B 2R 5 B < HITAT DG — D I HE R S FR B RS
TR B AT S

WHFETTE b o BR TR IR B s - S O > o Bt th aTeERI R
RS B R E REE L > P B E BB RERH - BB HE N
A - FEREEARR - H TR AR RS i BB BRI R R -
FERASCZ IIERTEERIE Y » 15ER/ RAS(E R AR AR D Y ELB R = R
DABRR &l B % - FERUITSE /712088 | 1K Gerring (2006 ) #HEZ T
IR - BT & B R BN HE SRR E S - A CRE 2 ZdEm
%58 (Most Similar Case Study) 73 A& B R . [H ELECFIREH AT

2B (—) A/ (Z) BERIUGSEEEE S T AN SR KRR AR i 534l
AE A H RS EAIRSE © &5 > DURMREBIR e (DU ISR E ) Bar A -HE
B - MBI 5 F1#8E & (United Nations Conference on Trade and Development *
fiEETUNCTAD ) ${HL A v 8 1 S O I AR & P HE 252002 FE 1 20124F » 1E—77
[ FEAR HE o] e 73 S TR AN B » A — 7 AR MRE S ENE AN R R R - 1
AR EAE201 SR E R ML EREEH > BIIR B AT E IR 3w « MHATRM I & =
(eSS EE R - HEBRMEALBERITFEA (American Enterprise Institute) $2{i[Y
China Global Investment Trackerfl|/& 53— E2 55 F 2 347 o B B 3 S 1M R E FIE B
Ji > HHdE T T 20052018 R R BB E VBB E R > R AMELILL > B
KREURZ I MR 150 o FERABELE RGNS & > KA T IRl o 77
AN G H AT AR 5 2% B S BRI o bR T RRABF B > SIS A
LN E R R ERIE AR S K > B TS BT R B & [ E B ATtz —2H
BRI BF ARG R - BB R E FHE I E RS 2 U EES B E > £
e DR 20154 25Uk e - WIANZRBINF R ReE i S E A 280 #R)363
TE 3 AR AN — B R A SR 1 &% B P B & (I E E T > DU R & B HA T
(BT FEEEA TR A BB » IERACTEHEE 2R -
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(OB » DU B B A SRR 3 — (BB R A R A B
BN » BB A PR A O W (T - B REII S
I 1 SR R WIS 2 < TEEWFIRER I -
DA — 4 A A T 5 o R (o

— ~ KEE  AEAIEEEEAPRESZR [EE) BE?

RS AR AR B e 2 B B A A RE S R SR (B
AR Z R S E B e T A E A R SRR IR AR B0 5 =K
TELFE S AT PR B RN T T 4% S MO T % g T i B 2R I 8 - S — 5l
bR T EEE RN RS HE S - A E R BB R 2 FHATEER T3
E1 T2 A DS LT w18 77 171 2k oy & 3% B e v B B B B AR R
MR (—) BBEPEEEMIZAER 0 (Z) ZBIBEABOE AV R
H P EFFRENEK

BEE—EMME > b 7 IR TR R 2R EE B BRI > — ik
— BB e D E R R B R A& A A BT B S o B DA e B I B
BB HIR A L RN S B AR ERRERE - S (Meunier, Burgoon and
Jacoby 2014 ; Meunier 2014 ) HEZF i BE 25 B2 v & A4 i (5 {8 2 B R
B B P E SN EVE IR > T RIS BE S EH P E AR
(EGIHEE o B—HH o 1B & I S E 5 BRI 9E (B0 : Golub
2003 : Pandya 2014; 2016) HI@LUREBIREEFLR > BRI EFEERZ
AR IGRET B 30 P LA Bl & @RI » SR PIETEX 1202 5 R E B
R EAFTREESZERITIRI - #1852 - WISFHE BIZE 5 3 BB i
BB AR EREIE SR - BRAEARE - 52 0UE R0 5B KRR
2> RIIA] DR BB & A P 6l o e BRI BI & IR RIE LB
RITFEEEZER 2 I o gk L AR UE AT A 2k B Hh B B EAth F 5k 502 H
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Abstract

While foreign direct investment (FDI) flows from China to other countries
in the world, some recipients have shown their fear and question toward China’s
investment. For instance, European countries are afraid of the degradation of
labor and environmental standard after embracing investment from China to
their industries;, while Australia’s public and media blame China’s investment
on real estate for the rising housing price. However, after carefully reviewing
discussions on each case in the literature, it can be seen that China’s investment
neither brought autocratic propaganda nor a degrading situation to those
countries. Put differently, China’s investment is more similar as the scapegoat
than sources of proclaimed damage to the society. As a result, it is puzzling to
observe why countries do not trust China’s investment but rather are treating it
as the scapegoat?

In this paper, I will propose regime differences between China and other
invested countries as a hypothesis to explain the observed distrust. Owing
to the differences between regimes and the recent development of autocracy
promotion, it is more likely for us to observe higher degree of distrust and
doubt about investments from China in democratic countries. Following the

official direction of the Belt-Road Initiative, I will focus on two countries in
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Southeast Asia --- Indonesia and Thailand --- and compare their governmental
regulation and civil response to China’s investment. While holding similar
factors, the article provides regime difference to explain why some countries

“distrust China’s foreign direct investment but not others.

Keywords: China’s Foreign Direct Investment, Regime Difference, Foreign

Investment Regulation, Domestic Response, ASEAN Countries
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