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Abstract

The 2015 Joint Statement on Cooperation between Eurasian Economic Union
(EAEU) and the Silk Road Projects signed by Russia and China, opened the bilateral
cooperation among “One Belt One Union”. This research is to explore the effects of the
cooperation between Russia and China on Russia and the overall international
economic environment. By analyzing the main achievement, the Agreement on trade
and economic cooperation between EAEU and PRC, and the suffocating project, the
Moscow-Kazan High-Speed Railway, we found that through the implementation of
bilateral agreements and the elimination of trade barriers Russia not only reaped three
trade effects, which helped Russia to integrate with the world but also obtained
technology and R&D funds in close cooperation with China. And thus it enhances
Russia’s bargaining chip in foreign cooperation, which may eventually help to reach
the “Greater Eurasian Partnership” promoted by Putin.

As for the impact on the whole global environment, we found that the “One Belt
One Union” can indeed influence regional and global economic trends after the analysis
of how “One Belt One Union” projects effect on the European Union, Central Asia,
Asia-Specific, ASEAN, and even the United States. However, through the analysis of
the high-speed railway project, we also found that Russia’s economic dualization has
led to insufficient funding, as well as the country’s attitude towards cooperating with
China in the construction of cross-border transportation infrastructure, all maybe bring

the problems of future cooperation problem in the “One Belt One Union”.

Keywords: One Belt One Union, Eurasian Economic Union, Economic integration,

Moscow-Kazan High Speed Railway, the Agreement on trade and economic

cooperation between the Eurasian Economic Union and the People's Republic of China
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% 1-1 ¢ WA« GDP & GDP £ = & F #&d

Year 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

GDP at current
price (Billion | $92.60 $99.80 $113.69 $138.54 $144.18 $163.43 $153.94 $174.94  $218.50 = $263.70

US$)

GDP growth | 5 7.06 381 776 231 872 157 7.57 1133 7.60
(annual %)
Year 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989

GDP at current
price (Billion | $306.17 $289.57  $283.93 $304.75 $313.72 $309.84 $300.52 $327.09  $407.85 = $456.29

Us$)

GDP growth |, ) 5.17 893 10.84 15.14 13.44 8.94 11.69 1123 4.18
(annual %)
Year 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999

GDP at current
price (Billion | $394.57 $413.38  $493.14 $619.12 $564.32 $734.48 $863.75 $961.60  $1,029.06  $1,094.00

Us$)

GDP growth |5 o) 9.29 1422 13.87 13.05 1095 9.93 9.23 7.84 7.67
(annual %)
Year 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

GDP at current
price (Billion | $1,211.33  $1,339.40 $1,470.56 = $1,660.28  $1,955.35  $2,285.96  $2,752.12  $3,552.16 $4,598.24 $5,109.94

Us$)

GDP growth | ¢ g 834 9.13 10.04 1011 11.40 1272 1423 9.65 9.40
(annual %)
Year 2010 2011 2012 2013 2014 2015 2016 2017 — —

GDP at current
price (Billion | $6,100.65  $7,572.60  $8,560.50  $9,607.29  $10,482.32  $11,064.69 $11,191.03 $12,237.78 - -

US$)
GDP growth
(annual %) 10.64 9.55 7.86 7.71 7.42 7.04 6.85 6.95 - -
TR kR
1. Gross Domestic Product (GDP), Country Profile, The National Accounts Section,
the United Nations Statistics Division, <
https://unstats.un.org/unsd/snaama/CountryProfile?ccode=156>, Oct 30, 2019.
2. "GDP growth (annual %) - China", World Bank,

<https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?end=2019&Ilocati
ons=CN&start=1970>, Nov 19, 2020.
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China's GDP Performance
With both GDP at current price and GDP’s growth rate, 1970-2017
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