DOI:10.30391/1SJ.202103_50(1).0005

XDESZBEOTOTIZEITHANATY
RE2HM 18 AN T7ILFI—]

B2 4B}
ANNEE

R e =)
(B - PRI ET S — IR JERTBATE B)

[ZEi#]

RIS TIEERD ST EANT, KPEGEFRT T OA &
ARV TINF == GERTRBEERGET 5, 7—# L LT, 2015
HETH~20204E6 HICh2HEET VT4, HOLDOEA WD,
MEICEVESNTZMAIZIRO=ZSTHD, 7 AU DK DRGEE
HITHEE T O TREEOMONA T IV EEA XA N T VT = —
VICEBEE L LoD, EAMRHEEDO A T 7
AVHEANITAT == DEOEFHEZF OV DD OEZE TIL,
HEE DAL T 7 EENE DTN Z > THOTWS, 2RI,
AP EGRFILETLET T ONA T 7 EEORHEKIHEER 7222 %
H72H LTIV,

F—T—F: KPEGEP A XAV TVTF == ERSIT.
PEENHEG ., RFRE
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SRR A X A Y T )VF = —> (industrial chain) | F 7~
XY ~7Z A4 F =—2 (supply chain) . NU = —F =— 2 (value
chain) (X, T CIMHEENROELEFELER Lo TWVD,
FRIZ 2018 4ELR, KPR Titd - Bo B L OB BN B O # %
MT AL —hLZ LT, BIZEER L SN, BT,
ER @4 (International Monetary Fund, IMF) [k 5k
DN E G iisHy (trade diversion) ZH| &I L., BHEIZE =N
HAEANITNAT == OFMRKE RIAALTND | HRERIT
(World Bank) & KHHEGHGN, SR CRKEAERY 7 Z A F
== UVORBEREEITTHAI LLTND YL BEF -HHBLD
FHARIN IS B 2 K FHOMFN, A AP TATF =—
W2 DMEEZ ST 5 2 L%, B o NICEBRRMIEZ S A T
Do

Lo T, KX O@FEEIL, KTELEPFOT T IR
HNATIHHEDOAL L EA NI TIVF o — DB, K
2, ARG SCCIEEREMEF R R (United Nations Department of
Economic and Social Affairs, UNDESA 2018) #REE(Z & % HHr
it TBEC 43%5 (Broad Economic Category) | Z4Z/H L. H[EY
LHLEREE A Y Y 7T v 7 L CEMT N (principal components

' Carlos Caceres, Diego A. Cerdeiro and Rui Mano, Trade Wars and Trade Deals:

Estimated Effects Using a Multi-Sector Model (Washington, DC: International
Monetary Fund, 2019).

> Shantayanan Devarajan, Delfin S. Go, Csilla Lakatos, Sherman Robinson and
Karen Thierfelder, Traders’ Dilemma: Developing Countries’ Response to Trade
Disputes (Washington, DC: World Bank, 2018).
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analysis, PCA) %479 % ZAITLV 201547 H5 2020 46 H
DOHEET T 447 HEDOMOD AT 7 EFXENES (intra-industry
trade) (ZF51F H4L28H) (co-movement) ZFRFET D 4,

ShICE X, EENESEL (T index) (IA F ALY T
VT == DB U T LT 55, #%21X., Baccini, Dir and
Elsig D BEAYFEFEN S, T & 7o —s3L« N 2 —F = — 1 (global
value chains, GVC) OFICIZAEEREOHMENSH H 2 & NP
=6, B9 X%, UTIERFER S (economic integration) % i
BT D HTe-TEBERF =Ty MIRDHZETHDL, VHizh

3 UNDESA, Classification by Broad Economic Categories Rev.5 (New York:
Department of Economic and Social Affairs of the United Nations, 2018).

TR OARE O EIZOWTOM ¥ A7 A (Harmonized Commodity
Description and Coding System, HS) | ® 6 #i=— KNi% 5,387 o#fha— K
b5, T4 FE/yHE (Central Product Classification) | @ 5Hr=t— KX
2,887 dhHICHT B LD, TEEMENEE /3 (International Standard Industrial
Classification of All Economic Activities, ISIC) | @ 4 ¥1=— K% 420 ODF‘%
FOETHNATVD, R L TIIMIFORIRD =0, AT 7 EENE LI
Hieh L EEORMICERAEBRAT 2 2 LIIR#ETH D, b LLERDN i%%i
TTEE NI T2,

5> Sven W. Arndt, “Global Value Chains, Horizontal Intra-Industry Trade and the

Heterogeneous Firm,” Frontiers of Economics in China, Vol.13(1) March 2018,

pp. 68-82 ; Zhisong Chen, Su, S. I. 1., and Wang, H. M., “Imposing Tariff

or Implementing Subsidy? Dual Competing International Supply Chains under

Intra-Industry-Trade Conflict, ” Journal of Modelling in Management, Vol. 15(3)

May 2020, pp.727-781.

Leonardo Baccini, Andreas Diir and Manfred Elsig, “Intra-Industry Trade,

Global Value Chains, and Preferential Tariff Liberalization,” International Studies

Quarterly, Vol. 62 Issue2 (June 2018), pp.329-340.

7 Aurora Trigo Catalina, “European Regional Integration and Intra-Industry Trade:
The Ceec and Mpc Compared,” Revue d’Etudes Comparatives Est-Ouest, 40 (2)
June 2009, p.87-+ ; Gordon H. Hanson, “Economic Integration, Intraindustry

Trade, and Frontier Regions,” European Economic Review, Vol.40 Issues3-5
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. OT ZHWTRE - EE B X OHRFHEIN I IR T 2 KO
WMENA L EARNITAF 2= ICHEZDRBERIETDHZ LI
X, R SRR D D,

UTFORETIX, £THE M TRIEOHES - Bl snirco
EHROWBOHOE LERRD, FE=MTIITELELT T 44,
B AHINAT 7 HBOEENEG S (T index) ZE T 5,
HIUMEITIX PCA ZEA, FEET VT 44, FIZBIT 5 UT O
BaEmHT 5, KEBEICHmICRZ T, FRICEIVGonizmA L5y

Hr &k~ 2%

Z RKHPEOES - MERMOBTOEROER

kM OEG - BN
B, EAE, pESEE AR O IR %ﬁ@fﬁﬂ CiADIZRK
MTHZENTED, ZOHRTHET AV BICLHHFEORKFE - H5
X, "EoOEF e v s b THERE 2025 oA T 7
EFBIANEST DO THD S LT, JEFICHHAT S,

1 il EEA R

20183 A 22 H, M7V RFHEIL 11974 FHE 55 5301
% (Section 301 of the Trade Act of 1974) |23 % ., H[EIZH]
FEBL 2 E L7z, B —BMBEBLIIR D ZBEREIC > TiThh

(April 1996), pp.941-949; Ryuhei Wakasugi, “Vertical Intra-Industry Trade and
Economic Integration in East Asia,” Asian Economic Papers, Vol.6 No.1 (2007),
pp- 26-39.

8 James McBride, and Andrew Chatzky, “Is ‘Made in China 2025" a Threat to
Global Trade?,” Council on Foreign Relations, 2019, Retrieved from https://
www. cfr. org/backgrounder/made—china-2025-threat-global-trade.
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Too S BEPEL LTI 2018487 A 6 H, Ki@pafEEsss 818 HHHA
DPEGEIZ 25% OFETREBL 2R L. ZOREIX 340 FLIZDIiFE -
7m0 B EEMBIXIE4E S H 23 0. [THEEKE 2025 oA T
279 THH - 160 8 FAMYZENE L2 DT, ZHbBLEIT 25%
Thol,

2018429 H 24 H. 7 A U I8 R EBIBL 2 B, XI5 & 7
DHEOT AV B ARE S, 733 HE (2,000 {8 KAAEY) (<
JEBR S, YAIOBLEIL 10% ThH o724, F 201941 H 1 BT
T 25%, [ 10 A 15 BIZiE 30% 251 & EiF b, Bk
SRR OBLE LRI 30% &7 oTo, 22O, 2=kl # M
BibiBEML, FHDIZ 9A 1T H, 1120 RAHEY O 3,233 IHH D
PRI 15% OEEIRIRL 28] L 7=,

2020 1 H 15 H, KPITE—BEBEOAEIZELE, TAU D
MIET&E LTz 1, 880 {8 R/LFH Y BN BARLGEH M 2 & b4,
F4E 2 H 14 PSS =R #BR (1, 120 & FAAEY) OEEB
RKxa T.5%I8 & FTiF 7z, WWT 2019 4E 10 H 15 RiZirbni%
— W WREIEBER O 30% ~D 5] & EIF 6B EHE LS,
25% DOEEIBEBIIMERF SNTo, SV IIET AU BITHEME
STEBBUIM B MBE L TH 67, K K] REL o2 72T
Th D,

&1 77X AIKEBPENDHIEEH
HEY | @8 | BiE

S A g
] BErL| %
2018/7/6 818 340 25 | 2019/10/15 {230%~F|& EIF, BAEFE IR
2018/8/23 279 160 25 | 2019/10/151230% ~5 & ki, BAEITE IR

2018/9/24 5,733 2,000 25 2019/10/15 (230% ~5| & F, BIFEIES 1L
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HEE | 4% | i
FHti B ik
&l BEL | %

2019/9/1 3,233 1,120 15 | 2020/2/14 127.5%~5| & i

2019/12/15 550 1, 880 15 | BUEE IR

(H#) USTR “China Section 301-Tariff Actions and Exclusion Process,” United States
Trade Representative, 2020, https://ustr. gov/issue-areas/enforcement/section-301-
investigations/tariff-actions 7> & 33 A HEHL,

2 B

201741 AD F 7 7 REEBLE D 202048 H 25 HE T
W2, T AU BN EEEES (Committee on Foreign Investment
in the United States, CFIUS) X, O 33 H P [EE KM E
RO KERERNHAFEREZGR L, RN THIEHREBEEE
(information and communications technology, ICT) 23f % %< .
5ENCELES (45.5%) Thole, ZOM (201842 ) FEJ
EREZBSLEBEMEICLS 1, 170E FLVOBIRENEHIE LT,
FROBR SN ZIEOFIL, Gt L 41{ERVICED (K1)

K1 7AVAIBFZPEICLZENREREE
(2017 £ 1 B~2020 £ 8 B)

1,400
1,170
1,200
1,000
B g0
g
)L 600
400
2000 50 48 7 26 4 q 4 21 40 12 7 29 2 4 2 2 1 1
0
- N M & n VW N OO = N M 0 O = MM T un
SEEEESERERZS® 2 I IR G F I IS
o O O O O O O O - O O O O O == — o o o

(i) CFIUS “Cfius Case Management System,” The Committee on Foreign Investment in
the United States, 2020, https://home. treasury. gov/policy-issues/international/the—
committee-on-foreign-investment-in-the-united-states—cfius 7> 5 & #H D3 EH
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CORTRESTNIBHZITLTOEY THDH, b7 FITRH
A EZHL, 20179 HCHEERAPERICHDLIF vy =F > -
7YY e ¥y H - X— [} —X (Canyon Bridge Capital
Partners) (2K 2 HIINEZ L, B4 3 A3t R AEOKK
AL HE LT, £ME-HA 6 Hnd 7 HIZHT T, TikTok
WAR OB S - A R F o2 (FHipkE) . WeChat (1) K&
VCxOBETHL T b (BN (2, 7 AU DEANTOES
MBROET 5 L oA Lz, &6 16 HiZid, PEOITEEHT Y
NAOE LA Z R LT,

ZOEMN, FTAL Y ZEFEIRGIFTIL, 2020 455 A 18 HICHES
Bgl&Z B % (Securities and Exchange Commission, SEC) Z##
H L7272 22 v — v o o T BURUARE  (initial public offering,
IPO) OBIZ5|I & LI 722y, ZAUZRESIFTA IPO (ZfE 5 HEH 2
FEORAEBEZ ER LD TOBTh -7z, AR EEAIC
K% 1PO 121+ 2 EANEFHFHITOUSHE B b B L7,

H#% (5 H20H) 121X r%lm%ﬁﬁﬁﬂ ${1:{% (Holding Forelgn
Companies Accountable Act) | NES—H CHEHITHES %@ ]
BIIHEERICL DT AU s ESoBERBIEZED TEBY | iﬁ
RUTeARETTGIRG 251 S D TRettE s H 2,

3 Bl
ZM8$8HIH#%2MO$8HZSHK#HT\T%Uﬁﬁ%

APER LA (Bureau of Industry and Security, BIS) |

15 BN vt HElGaS 28 Lz, Ef#Esnb 0)78[3?

W E R Y 2 b (=27 47 4« - U A b, Entity List) |

225 OREEARMRICILR S, 7BIEE S HRBEEE T 2T A
(5th generation wireless systems, 5G) &&= U7 ¢ HAHI X
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Fhoe RA—N—arba—F—CkE, 20 (2019 4£ 4 A
11H) ., V¥ b3 37 omEEAREEL [HTMRBEATH
W] B (=TT 1) ELTAAVRARZ TR (Ly R-7
Z v 7. Red Flag) (c#d7= (K2) .

B2 7 XAYAKELZHE R &R
(2018 E 8 B 1 BH~2020 £ 8 B 25 A)

100 88
90
80
& 70
= 60
# 50 37 “ 38
40 28 33
# 30 24
20 1
8 9
10 2 6 4 1
0
- = (<)) — < ~ o (22l (o)} ~ O o~ — [oe) wn
s & ¥ T T T 9@ T T s g ¥ ¥ g dg
s ®» 2 ¥ 9@ ¢ ¢ ¥ & £ g 9 T L 9
pay — < N ) N N N N o) S S S S S
R & 2 5 5 5 5 o © © o S S S ©°©
g o~ o o~ o [a\] o [a\] o [a\] o (V] o

(H8t) BIS “Entity List,” US Bureau of Industry and Security, 2020, https://www. bis. doc.
gov/index. php/policy-guidance/lists—of-parties—of-concern/entity-list 7)» I 3 & 3 3L EL,

TAVBIC X 2HEBBICHTIHENIE I OE ML & F

HFL EASICH KA, 20184E 4 A 17 AIZIE, EABIF OB
2T TV ERME h%%%#@lf%Léh cREAEML S Z L
WEEIRIC e o Te, F723# 20194 8 H 13 |, #ITBUN OFH T
77 —UxA &P HLIEFR (ZTE) O 7b>f%ﬁﬁi‘”§Jté:foco7io b
(2 2020427 H 9 B, Z OBLHI O I IZEFRBUF O EH O T g
EELZTENDLOICRY, HEOTEERAEEL NS 7V a
(MWHEBHR) - ¥ —7 777 /uo—(KRERE) - 475 (f
ReE) 2nBEEhe,
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4 NHIZZROHRH

T AV BIIHENSDANAT 7 ANMOANEZRS LT TV 5,
201846 H11 H, 7TAVU A THTHRAAE FrlcaRy b - figEs
WA 77 /ay—) 2HLT 25 PEEEOFECTFOEDHR
Zo—MRICEIAE, B4 1L A 23 BIZIZFEO 10 R iEIh
Too FET2 202045 7 30 A, ANRMGELBEFROH LR E L ¥
FAONEZEEIELIE2, THA IS BIZE 7y — v oA SO H[EH
BEOMUEBICE T ORIRNSEM ST,

IHIC, FEEN 2018F 11 A1 HIC IRHEA =T F7
(China Initiative) | #F@#hL/~=2 & . [T AFHE] UA D
FHICR 2 L ERBIER ATV, 2020 4E 8 A 25 H £ TITBUMN I
DL 49 NEHEOFEEASL L LTRIFLEZ, £OM (2019
F11HS5SH) . EwRHAR (FBI) & EN AT (Natiomal
Institute of Health, NIH) %, 71 O#FEHEZSRFEL, =D
25 BRI ESTEMEOHHEENETHTEEEDY RS DL LD
MRERERELLE (K3) .,

K3 7AVAICKZHFEDLSDEZER/INAFERAL
(2018 11 B 1 H~2020F8 A25H)

8
7
7
6
5
4 4 4
4
A 3
3
#® 2 2 2
2
R R R R N TR T I I I I T 1
1
0
N — O O 0O N T OO N — — OO NNMNMON—OWOT O — < — < 1N
SN AN NN AN SN - S NN SNt NSNS === NN A
N N N SN S S DN N 0SS SN SN S TN N NN ~ S SN SN N N
— N — AN AN T SSN ST0 00000 ——— > — NN ™MmW!;m ;LN
\\\\\ D o R @ N & I o D
0 N OV OOV OOV —m— O — OO OO OO OO OO0 OO0 O O O o
— 0 = — — — — OO — O — — — — — Do N AN AN AN AN AN NN
O ™ O O O OO N N O NO OO OO ™——NOOO OO O O o O

(HH4#) DOJ “Justice News,” United States Department of Justice, 2020, https://www.
justice. gov/ 75 FHH MNEKHL,
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5 EF#EUASH

20174 11 H6 B, b7 7 REEITT V7 KFEFERE B
71 (APEC) =@ D) L. A B T S L7z A & R ik
(a free and open Indo-Pacific region) DI 7-, Th
WZEbET, 7 AU BEERBeRMAM (U, S. International
Development Finance Corporation, DFC) (X, HA - EEH 1
RITEA—ANTZ U T - W& A (Export Finance and
Insurance Corp, EFIC) & &I[A T, RHUEDO A 7 T5E - =31 /L
X—BHFE - TVFNaART AU F =%y FORE%EILFE Tk
5 71—+« Ky b3y b7 —72 (Blue Dot Network) | #f
LIRS S b

2004FH 4 H29 H, ARy ~4 - 7 AV WEBREE. TEIC
2P ERRE G RPN B R IR B 2 B 1k 3 < BURE A3 R B ROk R

v k7 —2 (Economic Prosperity Network, EPN) & Hittd 515
HCTELNRN— P ———FHDIAXI R, IFH, A=A
T, =ma—Y =, A, AR, #EE, XFFLA—LF
MafEs e RwF LI, FES A2 HICIEEBKEZ 7 v 7 (Keith
Krach) 28 & BT IA L HETIEE) T 2 S EREORHEE )
J. Ze— s BT I F 2=V EFEBETLEDOLDTHD
& EPN Ol 2 58 L 72,

FRlZ, 7 AU IE20207 H29 HIZZ U —2 » Xy N T — 75
B A%AA L, ZOHMIT 56, EXREBER Y NV —2 #EEE
77U, ' /)04 % =%y bk (Internet of Things, IoT) | .
7T RVAT A, By T T =250, MES—7 VKD, 77
—U=A, PEHIEERA. TUAN NS Ry (HE) ROT s b
PARFIME R E R oTz, TR EFRFIC 87 ED 14 OBEXEEF
EHZEZIERSG IZBITH7 V=2 Xy hU—Z ERELZ, AU
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A MY RAZERORZEEZBRE LIEEICSED LWEREEZ b &
) RIBEICR LT,

LiezE b s, KT EGEFOLLIIREHIT B TOHS
ThHY ., FEROMREA L HZ AN T NANTF ==L OO RMITH
Wrans@8nndsd, —2FA A Ny, 77—0U=AD 5G X b
U —27 L WeChat O FEJ 5 FEZRM T, Zhix [T s m— i
FUL R E 21 MEEL L7 B — R (—H ) | ORBRICH D
EFRIZAOOLND ERAENTND, bH)—DEF T~V >, F—7
N, T2 ART v VIV JXTOEETLHHAERTH
5

= NMMTIUVEXNESZEHR

AETIX. ETEENEIIEROHA RO VW THAL, =0
BAFTEGEPFOT T NATIVEEA XA RN T VTF = —
DEBIZONTHNT 5, A LT —X1L 201547 AD5 2020
FE6RIIMTITHD, WEHET VT 4dr BOMONA T 7 EENE
DREETH D,

1 BEERNEZEROFERE
FEENY B (IT index) 1T/ 0 — 3L « XY o —F £ —
DBREELRBFREIIGCTELT D, 202 b, SO

° Sven W. Arndt, “Global Value Chains, Horizontal Intra-Industry Trade and
the Heterogeneous Firm,” pp. 68-82; Zhisong Chen, Su, S. 1. I., and Wang,
H. M., “Imposing Tariff or Implementing Subsidy?,” pp.727-781; Leonardo
Baccini, Andreas Diir and Manfred Elsig, “Intra-Industry Trade,” pp.329-
340; Aurora Trigo Catalina, “European Regional Integration and Intra-Industry
Trade,” p.87-+; Gordon H. Hanson, “Economic Integration,” pp.941-949;
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FEODIREABIEEL | AKFHSCTIlE Grubel and Lloyd 315 71 % 42
AL, EE TP THEOEENE SR AIT) Shatro ", &
HoboAXIZLL FTom®m) Th b,

W

0T, =1~ ( | EXgy = 1M ) (1)

EXj + 1M,
ZoHT, OT 1THE (o) & jEICBT2HE t MoOEENE S E
¥uaERT, EX & IM IZERENFENS R jE~O®EH & jE
NHOEAZRT, T BEWiEE, mMEMOEENESITIL 2
% FFEORG Tl ABFRKRICITON TR Y | MAEMTENRE
GRHENUHFEFEIZEH L TALND ENW) Z &It D,

TR EROEO) R E LT, ETARRCTITEERR
(United Nations Statistics Division, UNSD) {7 [rpofuApE
43 ¥8 (Central Product Classification) | [ZfEH#L L | R P BE %
% (World Customs Organization, WCO) MNERE L7 [FEHLD
LR OV FEIZ DWW T DOHE— 3 A7 A (Harmonized Commodity
Description and Coding System, HS) | @ 6 #ff=— K% UNDESA

Ryuhei Wakasugi, “Vertical Intra-Industry Trade and Economic Integration in
East Asia,” pp.26-39.

Egger, Hartmut, Egger, Peter, and Greenaway, David, “Intra-Industry Trade
with Multinational Firms,” European Economic Review, 51(8) 2007, pp. 1959~
1984 ; David Greenaway, Robert C. Hine, Chris Milner and Robert Elliott,
“Adjustment and the Measurement of Marginal Intra-Industry Trade,” Review
of World Economics, 130(2) 1994, pp.418-427; Tadashi Ito and Okubo, T.,
“Product Quality and Intra-Industry Trade,” Singapore Economic Review,
Vol. 61(4) 2016, pp. 1-22.

' Herbert G, Grubel, and Peter J Lloyd, “The Empirical Measurement of Intra -

Industry Trade,” Economic record, Vol.47 Issue4 (1971), pp.494-517.

—190—



2021 4E 3 H 5 KPR GWSE DT 7T DA T U B
(M FANYTAFo—r] ~DEE

(2008) DOFmEEIC L 5 [EBRSEE M35 ¥H (International Standard
Industrial Classification of All Economic Activities, ISIC)| @ 4
Hrat— RAZEHS 5 12,

foe 17 T AHR S TILRR G ) B BEHE (Organization for
Economic Cooperation and Development, OECD) D EFRIZ LD
ATIVEREE Y 7T v T T DY, HHEIZUNDESA R X 2 R
it TBEC 43%8 (Broad Economic Category) | # A L. Ffit&
ROEEE 2. KV RE CEMICTEANAS T 7 SIS A
ZARNYTNF == DEADIH 2T My ZHHARGR LD
DR Th D, 7 —% OH#E HIS v —2 A » b (IHS Markit)
DT —H N— A Global Trade Atlas (GTA) THh D 5,

FREEZF LD TEZIE, KmXoMmEIX, KHFEEGKEFOT T
BTN T IV RFBIN O T AN TAF == ~DF
BERIT DL THL, HMRMBIIHELE T VTINET D 44
b [J——7 27 B3 8817 (Asian Development Bank, ADB) Nt
e L DOMTTHELBER LD HRYIMIE 2015 47 A5 2020
Fo6AD 607y HThHDI2D, 7 /asid 2,640 8 & 7225, &f
FOWMBITHEBE TH 205, KL TIEZ ORER D EERBUE & % D

2. UNSD, Provisional Central Product Classification Version 2.1 (New York: United
Nations Statistics Division, 2015) ; WCO, Harmonized Commodity Description
and Coding System (Brussels: World Customs Organization, 2017) ; UNDESA,
International Standard Industrial Classification of All Economic Activities (New
York: Department of Economic and Social Affairs of the United Nations,
2008).

3 OECD, Isic Rev.3 Technology Intensity Definition (Paris: Organization for
Economic Cooperation and Development, 2011).

4 'UNDESA, Classification by Broad Economic Categories Rev.5.

15 THS Markit, Global Trade Atlas (London: IHS Markit, 2020).

/W IR THEI, = ATV ma—F =T 2L,
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BFRICEVESL L CWD I EAFEIFELTWE =W (EF2)

®K2 HRENR
Hirsale [E5

F—=ANTIVT R TTGTVa, T—R TVRA, ARIT |
Iy Ik, KT 4B, T4V — AV R AV RRYT . BHA,
FUNRR FTHR, wL—IT, BAT 4T, w—T vkl Iy
V= U RN ma— U= T U R RTF T4 e
WE, VT, YUHR—I, YaEVEE, AVTUN XA B
W, Rl VL RXTY XT3 E

7 U7 KEEM

T IHZAZ L TLVA=ZT  TEARL Dy, Va—UF7, AH
T T TAZ L RAVFA, BN AFRAY L ZIFRAL S MY
AZAL L PARFRL G 1 H

() ADB “Members, ” Asian Development Bank, 2020, Retrieved from https://www. adb.
org/who-we—are/aboutfmembers.

2 hE - 7UTHERONTIEENESREE

F 30X, 201547 A5 2020 4E 6 HIZ/n T, FEICE T
DA T I EENE G R~ F—D v 5 ThdH, HEMH
ALTNIANR—B L THEEDEFICEELREG X— ) —Th
V. UTNENER D SALLNICHT A->Tnod, £LREINO7 42
—CEWT AN, WT T DO TAZ LT ARFAL 05
ASEAN #HEDO Y TR =N, XbEF A 74V EU~ERAIIE
S>TW5A,

£33 HEODNATIVEEREZ/NN—FF—b+v 75

2015 47 2016 47 2017 4% 2018 4F 2019 4 2020 4F
E| 74 71 71 71 7 1 6 1

A
E4 | UT | [E4 | 0T [E4 T | [E4 | 0T [E 4 1T [E 44 1T
1 | FJI 0.99 | SGP [0.98 [SGP |0.93 |[VNM | 0.97 |PHL |0.96 | BRN |0.99

2 |KAZ|0.99 |UZB |0.94 | THA | 0.89 | SGP | 0.85 | THA [ 0.94 | VNM | 0.98
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2015 4 2016 4 2017 4 2018 4 2019 4 2020 4
JIE 7H 7H 7H 7H 7H 6 A

5
[E4 | OT |E4 | 0T | B4 | OT | @4 | OT | B4 | 0T | E4 | 0T

(A

3 [TMP|0.88 | KAZ|0.94| VNM | 0.82 | PHL | 0.81 | BRN [ 0.93 | SGP | 0.98

4 | THA|0.87 | THA | 0.92 | PHL | 0.81 | THA | 0.80 | SGP | 0.90 | PHL | 0.94
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The Impact of US-Sino Trade War on the
Asian High-tech Industrial Chain

Guo-chen Wang
Assistant Research Fellow, The First Research Division (Mainland China
Division) at Chung-Hua Institution for Economic Research

[ Abstract])

This paper empirically examines the impact of US-Sino trade war
on the Asian high-tech industrial chain using principal components
analysis. The sample included the economies of China and 44
Asian countries from July 2015 to June 2020. The main findings are
threefold: The U.S. trade blockade has roughly impacted China’s high-
tech industrial chain in Asia. However, there’s an increase in trades
with the Chinese high-tech industry, not decline, between a few key
countries with high-tech industrial chains. Overall, it can be concluded
that the US-Sino trade war did not have an institutional impact on the

Asian high-tech industry.

Keywords: US-Sino trade war, Industrial chain, High-tech industry,
Principal components analysis, Intra-industry trade,

Economic Integration.
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