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PER r FIEH F A AP (Uniform Prudent Investor Act)
AERFEFLF (Aritcle 9) 0 B RRFP F oo™ o

SECTION 1.PRUDENT INVESTOR RULE

(a) Except as otherwise provided in subsection (b) - a trustee who invests and
manages trust assets owes a duty to the beneficiaries of the trust to comply
with the prudent investor rule set forth in this [Act] .
x%%?(b)jﬁ:‘ yeﬁ o by % J.&;}—,\Azi ?,,' )'g;jg J ¥t A g
53*#T P T A SRR TR AR 2 & e

(b) The prudent investor rule, a default rule, may be expanded, restricted,
eliminated, or otherwise altered by the provisions of a trust. A trustee is not
liable to a beneficiary to the extent that the trustee acted in reasonable reliance
on the provisions of the trust.

e FAPEpEE > ARFENRT AP 02003 100 > 491 T o A B3
1;‘1%;‘2 7 ;uﬁé.ﬂzh’zi*p P 2000 & 1 " % 285 F

2 Rn- g ;‘é NEREAERE LY % 802 & A7 &4+ (SECTION 802 Duty of
Loyalty )(f):e‘ %ﬁ, An investment by a trustee in securities of an investment company or investment
trust to which the trustee, or its affiliate, provides services in a capacity other than as trustee_is not
presumed to be affected by a conflict between personal and fiduciary interests if the investment
complies with the prudent investor rule of [Article ] 9.
a3 oL ELEE ARBENKRT AN 2003 #1000 - h492 F o
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SECTION 2.STANDARD OF CARE ; PORTFOLIO STRATEGY ; RISK
AND RETURN OBJECTIVES.

(a)

(c)

(c)

A trustee shall invest and manage trust assets as a prudent investor would, by
considering the purposes, terms, distribution requirements, and other
circumstances of the trust. In satisfying this standard, the trustee shall exercise
reasonable care, skill, and caution.
4“‘%%Ffﬁ%?‘y’§¢?sﬂﬂhﬁﬁ AfeiEiE 2 Hos e
R REMHAZRT R PRSP ESL - FHERTARE XA E
Wi B ~F L EB N TR IR T TS
A trustee’s investment and management decisions respecting individual assets
must be evaluated not in isolation but in the context of the trust portfolio as a
whole and as a part of an overall investment strategy having risk and return
objectives reasonably suited to the trust.
RPEARCFMHAAP Z BT ALRLT 2 FRAXBELET EFBR
e En 2 RUEA TR LR R E R P RFRT R -
Among circumstances that a trustee shall consider in investing and managing

R

trust assets are such of the following as are relevant to the trust or its
beneficiaries:

(1) general economic conditions;

(2) the possible effect of inflation or deflation;

(3) the expected tax consequences of investment decisions or strategies;

(4) the role that each investment or course of action plays within the overall
trust portfolio, which may include financial assets, interests in closely held
enterprises, tangible and intangible person property, and real property;

(5) the expected total return from income and the appreciation of capital;

(6) other resources of the beneficiaries;

(7) needs for liquidity, regularity of income, preservation or appreciation of
capital; and

(8) an asset’s special relationship or special value, if any, to the purposes of the
trust or to one or more of the beneficiaries.

RFEADHRFT 2 A RCEAAF RS E T B R A ML 90 ¢

(1) FEREHRER

(2) i%*« R E i

(3) #7F é&ﬁﬁi%ﬁwﬁqﬁaﬁ%
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(4) 5-HARFTHERKFT L TdrF2L &4
(5) RN dRpi 2 AN E
(6) ;»Ir_ A2 H s F'\ R
(7) md g o for L ERPE FALEER HE
(8) BH|FAHGILP MAXFANE 5 2 FAaM G iE
(d) Atrustee shall make a reasonable effort to verify facts relevant to the
investment and management of trust assets.
KA ERy 4 I FPE R HART S P ML 0 -
(e) Atrustee may invest in any klnd of property or type of investment consistent
with the standards of this [Act] .

RFEANEEARPZFRET TR T E RO AR TRRF
Ao

SECION 3. DIVERSIFICATION.

A trustee shall diversify the investments of the trust unless the trustee reasonably
determines that, because of special circumstances, the purposes of the trust are better
served without diversifying.

XA ICR AP AR o F 2R 30 4 G IR nE T SRR o ik 3E
2 PR AR o

SECTION 4. DUTIES AT INCEPTION OF TRUSTEESHIP.

Within a reasonable time after accepting a trusteeship or receiving trust assets, a
trustee shall review the trust assets and make and implement decisions concerning the
retention and disposition of assets, in order to bring the trust portfolio into compliance
with the purpose, terms, distribution requirements, and other circumstances of the
trust, and with the requirements of this [Act] .

MEXDEAREGEMARBZ - RKEBPEFN XA REFARGEMA T 1T
FERFEGLMEZ FFREY X R IRFT AL NREREMAZRT
ERE ':??LE' s REAR AR R RE BB EE 0 2 AR AL 2R e

SECTION 8. REVIEWING COMPLIANCE

Compliance with the prudent investor rule is determined in light of the facts and
circumstances existing at the time of a trustee’s decision or action and not by
hindsight.

RELATERFTARP I G R LA AN FEE 2T & FRa 3
’l%q—*ﬂ‘g’ﬁ?t‘zlb—\lbﬂa—iﬂg °
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8227. General Standard of Prudent Investment
The trustee is under a duty to the beneficiaries to invest and manage the funds of the
trust as a prudent investor would, in light of the purposes, terms, distribution
requirements, and other circumstances of the trust.

(a) This standard requires the exercise of reasonable care, skill, and caution, and is
to be applied to investments not in isolation but in the context of the trust
portfolio and as a part of an overall investment strategy, which should
incorporate risk and return objectives reasonably to the trust.

(R AJNApg 28 ~ B E 4 BIEREREFI o @ H¥r o4
PFEFILTRENAERE GRBE AT LR GECE R ERK
FE o LA RERTEL)

(b) In making and implementing investment decisions, the trustee has a duty to
diversify the investments of the trust unless, under the circumstances, it is
prudent not to do so.

(AT BEHFRFT AT XA )3 AT 2 &7 L BB
EEPRG 0 P F RS 0 R )

(c) Inaddition, the trustee must:

(1) conform to fundamental fiduciary duties of loyalty ( 8170 ) and
impartiality (8183) ;

(2) act with prudence in deciding whether and how to delegate authority and
in selection and supervision of agents (8171) ;and

(3) incur only costs that are reasonable in amount and appropriate to the
investment responsibilities of the trusteeship (§188)

1:/%'} ek %;L A IR ;(1) (2 L‘&%j\;‘::‘f_ A ;“&i’}é-ﬁﬁ‘? EXE 0T %

F0(2) i T AT NE o BB R A gl R A i:%’

% 5 ‘E‘ﬁ HEXZEBRRF (% 17T1E) BEFIHEZ w2 - (3) &l

TP ZEPREEL T HEI AT RFT R ERG

(d) The trustee’s duties under this Section are subject to the rule of §228, dealing
primarily with contrary investment provisions of a trust or statue.

RIETH T XA RFE D ij},’“?)? 228 iEZ2 MT_0 LIEA B A AT
REEPRFTRIAPEFERZ T
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8228. Investment Provisions of Statute or Trust
In investing the funds of the trust, the trustee
(a) hasaduty to the beneficiaries to conform to any applicable statutory provisions
governing investment by trustees; and
(b) has the powers expressly or impliedly granted by the terms of the trust fund and,
except as provided in 8165 through 168, has a duty to the beneficiaries to
conform to the terms of the trust directing or restricting investments by the

trustee.

s 2R S A L (1)*&%»& g7 &AL ﬁ'li@q*”:“ab»
POl ™ 2 BRge o (2) 35 AXRFEA & BATTR 7 & BT 978
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§229. Duty with Respect to Original Investments
The trustee is under a duty to the beneficiaries, within a reasonable time after the
creation of the trust, to review the contents of the trust estate and to make and
implement decisions concerning the retention and disposition of original investments
in order to conform to the requirements of §227 and 228.
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