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When China Marketized : The Institutional Theory of Market

Transition, Economic Achievement and Disparities

Abstract

The study of China’s market transition falls into two distinct periods: in
the earlier phase, China’s phenomenal economic success is the subject and
many institutional accounts has been proposed while in following years ,
China’s rising economic disparities attracts all the attention and little effort
has been devoted to the business of theory-building. As a result, today’s
social analyses in China have hardly ever been theory-informed. Given
this situation, this paper seeks to review existing theoretical literature with
special reference to institutional changes and hopefully bridge the gap
between institutional theory and Chinese practices.
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