NAIC (Speed to Market)

! Jones Harriett E., Regulatory Compliance Companies, Producers, and Operations, LOMA ,p103.
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Harriett E. Jones, Regulatory Compliance: Companies, Producers, and

Operations, p100.

(Prior Approval Requirements)

2 |d.p105.
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(File and Use)

(Filing for Information)
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NAIC
(Life and Health Insurance Policy Language

Simplification Model Act)

NAIC

— 3 3000

8 NAIC






NAIC

(rules Governing Advertisements of Accident
and Sickness Insurance) (Rules Governing the Advertising of

Life Insurance)



NAIC (Speed to Market)

(NAIC)

NAIC 2000 2000

4 (Speed to Market)
(Regulatory Re-engineering) (Market Conduct Reform)

(Facilitating Electronic Commerce the Protects

Consumers) (Treatment of National Insurance Companies)

(Speed to Market)

NAIC (One Stop Filing)
NAIC
NAIC NAIC
(Speed to Market)
®(Department

/Industry working group) NAIC

* NAIC, Testimony of the National Association of Insurance Commissioners Before the Subcommittee
on Finance and Hazardous Material Committee on Commerce United States House of Representatives
Regarding State | nsurance Regulatory Modernization and |mplementation of the Gramm-Leach-Bliley
Act, July 20,2000.

http://www.nai c.org/pressroom/testimonies/00/docs/ 7-20-00_Nichols_Testimony.doc

2003/05/08

°> New York State Insurance Department, Speed to Market, p1.
http://www.ins.state.ny.us/speedmkt.htm 2003/05/12

® New York State Insurance Department, Annual Report of the Superintendent of Insurance to the New
York Legislature Calendar 2001, p3.

http://www.ins.state.ny.us 2003/05/12



(certifications)

(product outlines)

(filing checklists)

" New York State Insurance Department, Circular Letter No. 27(2000):Procedural Changes in the
Approval Process and Recommended Changes,pl.

http://www.ins.state.ny.us/c100_27.htm 2003/05/15

8 New York State Insurance Department, Product Outlines Guidance for Insurers When Submitting
Lifeand A nnuity Product Filings.

http://www.ins.state.ny.us/lifeindx.htm 2003/05/15



NAIC (Speed to Market)

(Life and Annuity Insurers) (Health Insurers)
(Property and Casualty Insurers) NAIC

(Speed to Market)
(Life and Annuity Insurers)

(Life and Annuity Insurers)

(optiona prior approval procedure)

2000

NAIC

(Prior approval procedure)

3201 b 1

° New York State Insurance Department, Circular Letter No. 27(2000): Procedural Changesin the
Approval Process and Recommended Changes.
http://www.ins.state.ny.us/c100_27.htm 2003/05/12



10

_ 15 11

12

(Alternative prior approval(“ deemer”))

19 New York State Insurance Department, Circular Letter No. 14(1997): Procedural Changes In The
Approval Process For Life Insurance, Annuity, And Accident And Health Insurance Policy Forms And
Rates.

Http://www.ins.state.ny.us/c197_14.htm 2003/05/26

1 New York State Insurance Department, Circular Letter N0.8(1999): Procedural Changes In The
Approval Process For Life Insurance And Annuity Policy Forms.
http://www.ins.state.ny.us/c199_08.htm 2003/05/26

12



13

90

90

2000

14

13 New York State Insurance Department, Circular Letter No. 2(1998): Preliminary Guidance
Regarding The Expedited Approval Procedure In Section 3201(b)(b) Of The Insurance Law.
http://www.ins.state.ny.us/c198_02.htm 2003/05/26

14 New York State Insurance Department, Circular Letter No. 27(2000): Procedural Changes in the
Approval Process and Recommended Changes.
http://www.ins.state.ny.us/c100_27.htm 2003/05/15



(optional prior approval procedure)

15

15 New York State Insurance Department, Product Checklists Required for the Prior Approval With
Certification Procedure Under Circular Letter No,27
http://www.ins.state.ny.us/lifechks.htm 2003/05/15



16

— Circular Letter N0.27(2000)

16 4.



17

(Filing Process)

1 New York State Insurance Department, Product Outlines :Individual Whole Life (Last Updated
2002/09/09.
http://www.ins.state.ny.us/acrobat/trrwlout. pdf 2003/05/19



(Prior Approval Requirement) 3201
b 1

(Discretionary Authority for

Disapproval)

(Alternative Approval 3201

Procedure(* Deemer™)) b 6 Circular Letter No.
2(1998)

(Prior Approva With
Certification Procedure)

Circular
Letter No. 27(2000)

(Filing Fee)

(Caption Requirement)

Circular Letter
N0.6(1963)
(Compliance with Circular
Letter N0.6(1963))




(Explanation of Unique Features
and Markets)

Circular Letter No.14 (1997)

(Variable Material)

(Sex-Distinct/Unisex)

(Readability Certification)

3102

(Actuarial Nonforfeiture
Certification)

(Statement on the Method of
Computation of Values)

(Noncompliance Explanation)

(Resubmissions)

(Submissions Made on Behalf of
the Company)

((* Deemer”) submissions)

1

3201 b
Circular Letter N0.2(1998)

Circular Letter N0.2(1998)

Circular Letter No.27




(Prior Approval With
Certification Submissions)

(KEY REFERENCES)

§ 3102,
3105, 3201, 3203, 3204, 3206,
3207, 3209, 3210, 3214, 3227,
4221, 4222, 4228, 4231
Regulation
74,112,113, 149
CircularLetter:CL4(1963),
CL16(1993), CL14(1997),
CL2(1998), CL8(1999),
CL 27(2000)

New Y ork Insurance Department

(Company’ s Name and Address)

(Free Look Provision)

3203 a
30

(Form Identification Number)




(Brief Description of Policy) —

(Officer’ s Signatures)

(variable material)

New Y ork Insurance Department

Circular Letter N0.6(1963)

3203 a 5

3203 3204

3201 c 2

3200 ¢ 2 (G

3000



1. 18 7.

(Entire Contract) (Policy Loans)

2. 9 8.

(Grace Period) (Participating In Surplus)

3. 20 9.

(Incontestability) (Misstatement of Age or Sex)
4. 10.

(Reinstatement) (Settlement Options)

5. 11.

(INCONTESTABILITY

AFTER REINSTATEMENT)

(Additional Standard Provisions for
Indeterminate Premium Policies)

6.
(Suicide)

20

18

19

20
21

3203 a

3203
32032083221

3203 a 4

12 30




1. 5.
(Interest on Surrenders, Policy (Claims of Creditors)
Loans)
2. 6.
(Interest on Death Proceeds) (Proof of Loss)
3. 7.
(Owner and Beneficiary Provisions) |(Arbitration)
4, 8.
(Assignments) (Exclusions)
SERFF
(SERFF) NAIC 1990
SERFF
(SERFF)
2000

SERFF

SERFF



22

SERFF

SERFF

SERFF

SERFF Adobe Acrobat

SERFF

Adobe Acrobat

22 New York State Insurance Department, General SERFF Guidelines for Form Filings (Life Bureau).
http://lwww.ins.state.ny.us/serflife.ntm 2003/05/19



NAIC

(Department /Industry working group)

NAIC

(Filing Checklists)

2002/05/02

2002/05/01

2002/04/30

2002/04/30

2002/04/30

2002/04/30




2002/02/28
4223 2002/02/25

2001/12/28
2001/12/27
2001/12/10
2001/12/05
2001/10/05
2001/09/28
2001/08/29
2001/08/29

2000/08/21
2000/08/21

(New York State Insurance Department)®

2 New York State Insurance Department, Product Checklists Required for the Prior Approval With
Certification Procedure Under Circular Letter No,27
http://www.ins.state.ny.us/lifechks.htm 2003/0515



(New York State Insurance Department)®*

25

2002/09/09
2002/09/09
2002/09/09
2002/09/09
1999/03/05
2001/12/10

24 New York State Insurance Department, Individual Universal Life Checklist.
http://www.ins.state.ny.us/acrobat/trrgul cl.doc 2003/05/15

% New York State Insurance Department, Product Outlines Guidance for Insurers When Submitting
Lifeand Annuity Product Filings.

http://www.ins.state.ny.us/lifeindx.htm 2003/05/15



2001/10/05

2002/09/09
2002/09/09
2002/09/09

2002/04/30
2002/04/30

2002/04/30
4223 2002/02/25

1999/05/06
2002/04/30
2001/01/30
2000/08/11
2000/07/17

2002/09/09

2001/01/18
1999/07/07
1999/05/13

(New York State Insurance Department)?®

(Policy

Form Certification) %’

%8 New York State Insurance Department, Individual Universal Life Checklist.
http://www.ins.state.ny.us/acrobat/trrgulcl.doc 2003/05/15

27 New York State Insurance Department, Policy Form Compliance Certification.
http://www.ins.state.ny.us/acrobat/attcl 27.doc 2003/05/15



28

29

30

(Health Insurers)

32 31
(Prior approval procedure) (Alternative prior
approval (“ deemer”)) (optional prior approval procedure)

NAIC

32

28 New York State Insurance Department, Circular Letter No. 27(2000):Procedural Changesin the
Approval Process and Recommended Changes,pl.

http://www.ins.state.ny.us/c100_27.htm 2003/05/15

2 d,

304,

31 New York Insurance Law Chapter 32:Insurance contracts-life, accident and health, annuities.



(Prior approval procedure)

3201 b 1

(Alternative prior approval (“ deemer”))

(optional prior approval procedure)

NAIC

Circular Letter No.28(2000)

2000 8 Circular Letter N0.28(2000)

Circular Letter






(Property and Casualty Insurers)

32(Genera Guidelines for Rate, Form, Territory,

Classification and Rule Filings) SERFF

32 New York State Insurance Department, General Guidelines for Rate, Form, Territory, Classification
and Rule Filings.
http://www.ins.state.ny.ug/is-file.htm 2003/05/19
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2305

1. 7.

(workers compensation insurance) (title insurance)
2. 8.

(motor vehicle insurance or surety bonds)

(medical malpractice liability insurance)

3.
(joint underwriting)

0.
(insurance issued by the Medi
Malpractice Insurance Association)

cal

4.
(motor vehicle assigned risk insurance)

10.
(mortgage guaranty insurance)

5.
(insurance issued by the New York Property
Insurance Underwriting Association)

11.
(credit property insurance)

6.
(risk sharing plans)

12.
(gap insurance)
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33
34

2305
2307

30

90

30

33

15



(Speed to Market)

— (Property Bureaun)

- (RSO)

35

35 New York State Insurance Department, Supplement No, 1 to Circular Letter No. 11(1998)
November 10, 1998:PROCEDURES FOR THE FILING OF POLICY FORMS, RULES AND
RATES:OPTIONAL PROCEDURE FOR OBTAINING ACKNOWLEDGEMENTS OF FILINGS.
http://www.ins.state.ny.us/c19811sl.htm 2003/05/19



Supplement No. 4 to Circular Letter 11(1998)

— 129-C

— (Rate Filing Sequence Checklist)®®  129-B%’

(Rate Filing Sequence Checklist) 2304
2344
( )
3 (Rate Filing Sequence Checklist)
37 129-B (Report of Changes In Rates, Prospective

Loss Costs And Rating RulesNY SID Form 129-B)



(RSO)

38

— (checklists)

— (Policy Form Compliance Certification)

— (Rate ard/or Rating Plan)

— (Side-by-side Comparisons)

— (Explanatory Memoranda)

— (Master List of Available Checklists)

38 New York State Insurance Department, Supplement No. 3 to Circular Letter No. 11(1998):Optional
Procedures For The Filing Of Policy Forms, Rules And Rates.
http://www.ins.state.ny.us/c19811s3.htm 2003/05/21



3426 g

Circular Letter No. 7(1998)



SERFF

SERFF

SERFF

39 SERFF

SERFF

Supplement No. 4 to Circular Letter 11(1998)
Supplement No. 4 to Circular Letter

11(1998)

39 New York State Insurance Department, General Guidelines for Rate, Form, Territory, Classification
and Rule Filings Submitted via SERFF. (Property Bureau)
http://www.ins.state.ny.us/serfprop.htm 2003/05/21



(Rate Filing Sequence Checklist) 129-B

129-C

(Rate Filing Sequence Checklist)

2304 2344

129-C

(RSO)



(Form Filing Checklists) (Rate Filing Checklists)

(Review Standard Checklists)

(Form Filing Checklists)
20 (Rate Filing Checklists) 10
(Review Standard Checklists) 20

(Rate Filing Checklists)

Supplement No.3 to Circular Letter N0.11(1998)

2000 Supplement No.3 to Circular

L etter N0.11(1998)

(Review Standards Checklists)



(Reference)

40

20

(Review Requirements)

(Description Of Review Standards Requirements)

1.

(Property (Commercial) Review Standards

14.

Checklist) (Other Liability (Professiona Liability
and Errors & Omissions) Review
Standards Checklist)

2. 15. /

(Homeowners Review Standards
Checklist)

(Other Liability (Commercial
Umbrella/Excess) Review Standards

Checklist)
3. 16.
(Commercia Multi-Peril Review (Products Liability Review Standards
Standards Checklist) Checklist)
4. 17.
(Mortgage Guaranty Review Standards | (Private Passenger Automobile Review
Checklist) Standards Checklist)
5. 18.

(Inland Marine (Commercia) Review
Standards Checklist)

(Commercia Automobile Review
Standards Checklist)

6.
(Inland Marine (Personal) Review
Standards Checklist)

19.
(Aircraft Review Standards Checklist)

1.
(Financial Guaranty Review Standards

20.
(Fidelity Review Standards Checklist)

40 New York State Insurance Department, Review Standards For Commercial Property.

http://www.ins.state.ny.us/acrobat/prop.doc

2003/05/21




Checklist)

8.
(Medical Malpractice Review Standards
Checklist)

21.
(Surety Review Standards Checklist)

9. ( )
(Worker’ s Compensation (& Employers

Liability) Review Standards Checklist)

22. ( )
(Crime (Burglary & Theft) Review
Standards Checklist)

10. ( )

(Worker's Compensation (Excess Worker's
Compensation) Review Standards
Checklist)

23.
(Boiler & Machinery Review Standards
Checklist)

11. ( )

(Other Liability (Commercia Liability)
Review Standards Checklist)

24,

(Credit (Credit Personal Property) Review
Standards Checklist)

12, ( /)

(Other Liability (Personal
Umbrella/Excess) Review Standards
Checklist)

25. (

)
(Other Lines of Business (Credit Card,
Debit Card or Checking Account Group
Policies) Review Standards Checklist)

13.

(Other Liahility (Directors & Officers
Liability) Review Standards Checklist)

26. ( )
(Other Lines of Business (Miscellaneous
forms))

(New York State Insurance Department)**

20

“1 New York State Insurance Department, General Guidelines for Rate, Form, Territory, Classification

and Rule Filings.
http://www.ins.state.ny.us/issec-i.htm

2003/05/21




(Claims Made Policies Form Filing
Compliance Questionnaire)

(Commercial Auto Declarations Page
Form Filing Compliance Questionnaire)

(Commercia Auto Liability and
Physical Damage Coverages Form Filing
Compliance Questionnaire)

(Commercia Liability Insurance
Form Filing Compliance Questionnaire)

(Commercia Lines
Cancdllation and Nonrenewal Form
Filing)

(Commercial Lines Property
Insurance Form Filing Compliance
Questionnaire)

(Credit
Card, Debit Card or Checking Account
Group Policies Form Filing Compliance
Questionnaire)

(Credit Property Insurance Form
Filing Compliance Questionnaire)

(New York State Insurance Department)*?

42 New York State Insurance Department, General Guidelines for Rate, Form, Territory, Classification
and Rule Filings.
http://www.ins.state.ny.us/issec-i.htm 2003/05/21




(Forced Fire Insurance Filing Checklist)

(Gap Insurance Filing Checklist)

(Excess Workers Compensation Filing
Checklist)

(Rate Filling Sequence Checklist,
Instructions for Rate Filing Sequence
Checklist)

(Supplementary Rating Information)

(New York State Insurance Department)*®

4 d.




(Speed

Mar ket)

(Policy Approval Bureau, PAB) (PAB)

a4

45

4 California Department of Insurance, 2000 Annual Report of the Insurance Commissioner, p75.
http://www.insurance.ca.gov/y2kar/58246_Book_75.htm1 2003/05/29
45

10401  790.03(f).

t

(0]



46

(Rate
Regulation Branch) (Rate Filing Bureaus) (Public

Viewing Rooms) ( )

47
(Rate Filing Bureaus) 1988 12 16
Proposition 103 48 1861.05(a)
49 5
(Public Viewing Rooms)
50

6 Matthew Bender, California Insurance Law & Practice, 1992 Revision by Publisher’ s Editorial Staff,
p4-46.
47 California Department of Insurance, Rate Regulation Division, p1.

http://www.insurance.ca.gov/RRD/Timeline.htm 2003/05/29

“8 California Department of Insurance, Rate Regulation Division: Mission Statement.
http://www.insurance.ca.gov/RRD/Rrdindex.htm 2003/05/29

49 1861.05(a)

®0 California Department of Insurance, Public Viewing Rooms.
http://ww.insurance.ca.gov/RRD/Publview.htm 2003/05/29



Proposition 103

1988 11 8

Proposition 103

51

Proposition 103

Proposition 103

— (Rollback Provision)

20%

— (Personal Automobile Rating Factors)

1861.14

1988

12

°1 California Department of Insurance, Provisions of Proposition 103 Affecting The Rate Regulation

Division.
http://www.insurance.ca.gov/RRD/Prop-103.htm

2003/05/29



— (Good Driver Discount provision)

20% >2
(Rate Regulation Division) 14
10
60
60
(Class Plans)
Proposition 103
Proposition 103
14
10
90 90
52 1861.02(b)(1)

500



(Advisory Organizations)

53

54

15

90 90

920 55

(Financial Guaranty and Credit Insurance)

56

%3 1855.2

4 1855.5(a)

%5 California Department of Insurance, Rate Regulation Division.
http://www.insurance.ca.gov/RRD/Timeline.htm 2003/05/29
% 12100
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(Workers Compensation)

58

30

30

57 113
58 109

60

30



30

(Title Insurance)

59

(NAIC)

SERFF

SERFF

SERFF

SERFF

(Review Standards Checklist)

59 104

30

1998



60

1.
(CDI
Commer ceaboamd

Review Requ
E

(

)
{ ICtDH g R ke )ew Requ

Personal Lines except P
Aut o, Homeowners| and Ea|
2. 5.
(CDI Review Requl|( CDI Re vri eemve nRtesq u(
Homeowner s) Private Passenge Aut o)
3. ( ) |6.
(CDI Review Requj|rement
(CDI Review RequlWorkers’” Compenspation)
Commer ci al Lines| Except Earthquake
and Workers’” Compensation)
1 (ClassPlan 3. (Workers
Instructions) Compensation Instructions)
2. (Prior Approva

Instructions)

€0 California Department of Insurance, Rate Filings.

http://www.insurance.ca.gov/RRD/Ratefiling.htm

2003/05/30



1. 4.
(Class Plan Applications) (File and Use Applications)
2. 5.

(Prior Approval Applications)

(Workers Compensation Applications)

3.
(Rental Car Policy Applications)

6.
(Advisory Organization Applications)




NAIC

— SERFF

SERFF

SERFF



(Public Viewing

Rooms)



