A panel dat a

A. 1l panel dat a

NA 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001
1998-2001 1998-2001 1998-2001
1995-2001 1995-2001 1995-2001
1999-2001 1999-2001 1999-2001
1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001
1996-2001 1996-2001 1996-2001
1999-2001 1999-2001 1999-2001
1995-2001 1995-2001 1995-2001
1996-2001 1996-2001 1996-2001
1995-2001 1995-2001 1995-2001
1998-2001 1998-2001 1998-2001
1997-2001 1997-2001 1997-2001
1999-2001 1999-2001 1999-2001
1998-2001 1998-2001 1998-2001
1996-2001 1996-2001 1996-2001
1995-2001 1995-2001 1995-2001

FDI




F D panel dat a
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 NA 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
19952001 1995-2001 1995-2001 1995-2001
19952001 1995-2001 1995-2001 1995-2001
1995-2001 NA NA 1995-2001
1996-2001 1996-2001 1996-2001 1996-2001
1996-2001 1996-2001 1996-2001 1996-2001
1995-2001 1995-2001 1995-2001 1995-2001
1998-2001 NA 1998-2001 1998-2001
1995-2001 1995-2001 1998-2001 1995-2001
1997-2001 1997-2001 NA 1997-2001
1998-2001 1998-2001 1998-2001 1998-2001
1996-2001 1996-2001 1996-2001 1996-2001
1995-2001 NA 1995-2001 1995-2001
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F D panel dat a
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
NA NA 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
1995-2001 1995-2001 1995-2001 1995-2001
NA 1995-2001 1995-2001 NA
19952001 1995-2001 1995-2001 1995-2001
19952001 1995-2001 1995-2001 1995-2001
NA 1995-2001 1995-2001 1995-2001
1996-2001 1996-2001 1996-2001 1996-2001
1996-2001 1996-2001 1996-2001 1996-2001
19952001 1995-2001 NA NA
NA 1998-2001 1998-2001 1998-2001
NA 1995-2001 1995-2001 1995-2001
1997-2001 1997-2001 1997-2001 1997-2001
1998-2001 1998-2001 1998-2001 1998-2001
1997-2001 1996-2001 1996-2001 1996-2001
1998-2001 1995-2001 1995-2001 1995-2001

66




B GLS

1261

91.

2258

06.

515

6 8.

254/

1 2 4.

615§

37.

1116

729.

177

94.

71.

g
825¢
378¢

95.

2239

167.

11471

67 .

695

8 3.

101

6 3.

165

52.

437

6 4.

552

25.

392

50.

529

24.

378

41.

14772

10.

113¢

49 .

946

01.

65

w

241

95.

654

00.

285

03.

103

33.

234

41 .

67

00
30
78
30
80
00
10
70
50
00
80
22
92
76
80
09
4 4
48
25
70
80
09

30
67
04
79
14



-844422.70 1211351

6796. 72638596. 5@77¢9

-9880.42162747. 236385
337(72.0397907. 37 836

4082.59640930. 4®50 3

-893.53 2760(89 4 .-811920
126988. 7H4606(332. A®90
6951. 01 220[39. 2 27056170

36867.9910493. 35692

5691. 84 11050. 239104199

-11.84-381336.40390¢

-12814.54362603. 1Q@73/4
2408. 67199429 . 6205134.00

-20051.50794236. 06@&79T7
-6429.34148318. 1081¢9
-6118. 46-23045. 4-11543
-4871.10146170. 406504¢0
-8803.42350332. 13364
-3264. 24-25046.600957

68

69. 30
28.90
3.73

94. 30
185. 00
11.69
12.80
21.00
12.10
29.10
16. 60
74.80
26. 00
87.81



100126. 3H007|69. 5621610. 710409 4.
321860. 1109964. 2165111. 505594.
16174. 6A45991.582138. 0213(19.
125607.9100238. 7b4313. 0854522
489053. 7H7085. 758200. 222208
58582.9@47(71. 72 -2742.
312167.80D09(75.683259. 4651598.
527128. 48%95(71. 782722. 3256(74.
121078. 400555. 8676334 .-8404517.
30280. 53 -32582.
996(25. 7-15154. 10139|08. 1-65347
2018.361432.02331(71. 234174.
3645.835081.42528581. 7-0408]24.
-337(76. 78 -3110.32 -69312.
-13461.630503.6367/00. #55736.
22214.297591. 97 -8501
25786. f80744.4137Q7. 2-427637.
-8115.1820792.1912544. 2526064.
259(14.63 2309. 4-72105 8.

69

52
79
43
.40
.10
53
32
81
49
54

.24

27
27
6 8
16

. 76

38
74
93



6068.86184|118. 736818.5810637.50
165519. 9491888. 0B12723.-2905436. 04
180560.-6204120. 74
108226. 939995. 81433138.-0001425. 11
65493.6128203. 38453.51037]111. 25
44590. 93B36508. 156707198. 003146. 75
79796. 8®60420. 00
429588. 2030128. 1266850. 468Q03. 10
637(78. 8066364.5H5M06642-23133. 36
27758. 3849|]15.905144. 85
219(74. 2%1802.989269.9028786. 37
-108834.8®83342.987119. 423918. 89
-11824. 083461. 78
26449. 8461114. 06Bb1464. 92
33245.5000630. 9-072p. 74
-7242.02313(75.9%4132. 8-17375. 43
251.63317(79. 487386. 9-43187.62
-25204.9d8317.590140. 69%43489. 25
6715.6921004. 285688. 0-74935. 16

70



(ti me)trend

(ti me

FDI

FDIL;=0;+ B (GDP;y ;) + 2 ( WAGE; 1) + 3 ( RAIL; 1) + B+ ( CUMFDI,; ;)
+ fBs( RIMPT; ;) + fs(TREND ) + ¢;;

C-1 ( )
GDR 193.9447** 76.80191**
(2.531654) (2.146591)
WA G& 4.85971 - 31.09374**+
(0.153016) (-3.988611)
RA Il 484942.5 2439436
(0.457212) (1.614068)
CUMFD I 0.009164 0.0036403
(0.825956) (0.23308)
RI MRT 372397.9** 98137.78
(2.566959) (1.545461)
TREND -12427.21* 1682.99P
(-1.813099)(1.437494)
R? 0.964521 0.858708
1 % * ok e 1% % 10 %
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FDI;;=0;+ Bi1(GDP;y;) + B2( WAGE; ;) + f3(ROAD; 1.1) + B4 ( HSTi11 ) +
ﬁ5 ( R[MPTH_I) +ﬁ6( TREND ) + Eit

C- 2 ( )
GDR 18.09968290.0281*** . 84897
(1.11694@83.99944(3-)0.835217)
WA G 0.821731-37.4101782.236|194
(0.914/54)-1.78017B890.116192)
ROAD -852.9(25869496/. 4361220/ 1*
(-0.150966)05890@B8).685604)
H ST 0.3685671*%.08405%¥6.x38065* **
(1.79027@3.90723@23.704589)
RI MRT -30534./7682984|7*9*0*513.|34
(-3.180466)06754(70. 313[765)
TREND -610. 452317288|.511705.(276
(-0.937788).3707450.15B918)
R 0.981592 0.995762 0.973400
1 * % *  wk 1% % 10%
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3 FDI

FDI;; = ai+ 1 (ECON ;) + B2 (WAGE; ;) + B3 ( PATENT; ;) + B+( HST; ;)
+ﬂ5 ( REXPT,Z_I) +ﬁ6( TREND) + Eit

C- 3 ( )

ECQN 2200972|. 639219954514, 4%5956. 390
(2.564067)1001020)382208)032326)

WA GE& -12.612309*699036. 65653 B* 295494
(-1.66/04960168566) 912684) 195471)

PATENT| 23.69833%**696682*700938. 067882
(4.688508).73/74326083901)534801)

HST 0.5327160.028090.0349B88568583*
(0. 4553050.03/20186)05/8415558303)
REXAT -62892.981116.-£21903|8.136¢6086. 4

(-0.300727¥607@42.394131P266102)

TREND| 4572.41204.83534170.(212878.[023**
(1.024220)1839B5).970872) 38/2368)

R 0.705180 0.277745 0.544967 0.813874

Rk wex 1% % 10%
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C- 4 ( )
ECQN 9967.80%5070. 692320188649898./23*
(0.1817802)025169). 48/77382P08151)
WA G - 7.9992423**524183. 21216%. 235572
(-2.196648) 17/2%540p6857Q1).31/0459)
PATENT| 6.085485*195793%*2. 352686868803 ***
(2.122087)9701@13. 41(8339¥21932)
H ST 1.6698668.579196. 753928*¥072[82%***
(1.443980)893102)004183)995052)
REXRAT - 89925.DR1772**¥39744|[3°28%7808***
(-1.1208B7P00508)1594(04) 142342)
TREND 3749.P25-2013./50211162| 543*0*87./479
(1.4132010.95/1952)970608) 48/8211)
R 0.795450 0.805060 0.985547 0.823738

1%

% 10%
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| o@Dl ) =o0i+ il o GDP;r1) + f2
psl o( GUMFDI; ;) + fs

(1 9g

FDI
(GLp

| (G/VgGEi.t-I) + ,83
| (ROMPT.1) + Bs(TREND) + &,

| (RYILirr) +

D-1 ( )
| §@DR) 1.131912**% . 60645H5|***
(3.998245) (3.288545)
| WA GR) -0.3181(81 -1.1967%H**
(-1.171444)-3.963471)
| RIA I 0.07850¢ 0.20135P
(1.2496554) (0.506709)
| §QUMF DI 0.021098[5 0.148860P
(0.219678) (1.38025)
| ¢RI MR)T 0.398248***0.120948
(5.0266[65) (1.583692)
TREND -0.059749* -0.065467
(-1.770846)-1.180181)
R? 0.999265 0.998634
1 % % x e 1% % 10 %
2 t
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| o( gDl ) =0+ fi

| (@GOP;.1) + >
+ B4l o GSTirr) + Bs

| (WVHGE; ;) + B3
| (RBIPT; 1) + Bs( TREND ) + &,

| (RQAD

i.-1)

D- 2 ( )
| §@DR) -1.884|/5819 0823270* 373834
(-0.967368)40649(10.563542)
| WA Gif) -4.028{751.3878940**682707
(-1.56B0223.510300)852[935)
| §ROAD -0.735(72@.2970[47-0.244/086
(-0.6876B38)891506-)0. 60R166)
| ¢H ST 1.341505-0.225|8540. 43056
(1.219266)1.00[64(1-)1.099948)
| 4RI MR)T| -0.38309G*4842010*8071p4**
(-2.398308)5520993. 197244)
TREND 0.489605*0.00582-0.053{449
(1.694/42(9)0. 071067Q0. 414547)
R 0.999999 0.999997 0.999744
1 * %% wx 1% % 10%
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| o@Dl )=o;+pi1 o(GCON,.;)+p21 O(WAGE: ;) + p3

FDI

77

| (QPHTENT; 1) +

Bs | (FHBT:) + s | (REXPTr.1) + Bs(TREND ) + &,
D- 3 ( )
| §HCQYN | 0.3434/070~.*16396-60. 870[15**127768
(2.2113¢8)7520@703. 48/14aA3P17506)
| ¢WA G 0.975702.429990. 470456. 303434
(1.037108)894785)3298p%5)586577)
| RIATENT 0. 6254/520-~*436410Q. 8040510. 067378
(2.196506)8782(16)1659(770.24[1292)
| ¢t S 0.727966. 185374. 3017616. 5357(41**
(1.1470002)956860)832448)395419)
| REXR)T| 0.15266-70. 944046* 543188409917
(0.399505).68/265%5)56/9¢16)138477)
TREND| -0.193/260*45185%**287706. 183807 *
(-1.899412)36/0636)28/1656) 83/6395)
R 0.994297 0.984439 0.974465 0.996068
1 % %k ek 1% % 10 %



D- 4 ( )
| § EEFCQN| 0. 6335(3200.*233176.243576*013154
(5.109961)4098623.3102030102684)
| § WAGE | -2.37809D* 052219.73498/250*.*866839
(-1.906752)059420888540) 957499)
| § PATENT1. 3184890.*2124720.206800. 158852
(3.093866)865104).20/6636) 61/0423)
I ¢ ¢ Sa) 2.5390/621**033336. 1955113 4096(98* *
(2.3026492)621276)630712).19004)
| § REXPT -2.29901307.*6644107x3891|2R**278[78* **
(-7.22/43318213012)432988)505479)
TREND| -0.05187%®.12058. 16233860.x%19833
(-0.33366).2052538) 41909-1).11/3198)
R 0.994580.996126.999456. 995743
1 * %% wx 1% 5% 10 %
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