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Abstract

The government expects to achieve its goals of housing policy, such as raising high
homeownership rate for low-income and young people, improving the quality of
dwelling by switching to new houses, and stimulating construction business by
providing mortgage interest-rates subsidies since 2000. However, it’s very important
for us to know whether this subsidies policy indeed gives the disadvantaged minority
a hand in terms of the objective of housing subsidies. In other words, Did the
subsidies policy achieve the efficacy of subsidies equity? Therefore, this article will
use Binomial Logistic Model to discuss what kind of housing purchasers receive this
subsidies benefit to understand whether the efficacy is good for the disadvantaged
minority or not. Finally, we will suggest development of the subsidies policy in the
future.

The research results show that providing mortgage interest-rates subsidies can help
first-buyer make the dream of owning housing. However, the high-income consumers
can’t be eliminated to get this subsidy at the same time. This phenomenon cause bad
outcomes in subsidies equity. Thus, the government should adjust the policy to ensure
the housing subsidy can help the people who really need.
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