
6

2006 60

…

1995

Equity-Indexed Annuities EIA

EIA EIA

Insurancenewsnet (2008) 2007

251 2002 2007 EIA

2003 2007 1

 1 EIA

EIA ( )

2002 116.7

2003 140.2

2004 234.0

2005 272.6

2006 253.0

2007 251.0

1 Advantage Compendiumm
http://www.indexannuity.org/library.htm
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 1 EIA

1 1 EIA

EIA EIA

EIA fixed-interest deferred annuity

EIA

EIA

Separate Account General Account
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EIA

EIA

EIA

EIA EIA

EIA Exotic Option

Barrier Option Asian

Option Quanto Option Options on the 

Maximum or the Minimum of Risky Assets Rainbow 

Option …

Johnson (1987)

Boyle and Tse (1990)

Jean-Yves, Genevieve and Jean-Guy (2003)

Asian quanto-basket option

lognormal distribution inverse Gamma distribution

Johnson distribution

Lee (2002) Esscher Transforms Barrier EIA

EIA

Quanto Option2

A B

2 Quanto A
S&P500 S&P500

Quanto
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Quanto EIA

Variance Reduction

Quanto EIA

EIA  Ratchet 

Ratchet

1.

2.

3.


