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Abstract

Nowadays, most nations in the world has thought of the urban form of high
density development as a mean to pursue sustainable development. For policy planner,
what they care is whether high density development would influence residents about
the variation of welfare for living. Literatures of past empirical research also show
that high density development will have the effects of rising or falling on housing
prices, which leads to the motive of this study and also leads to a better understanding
of how high density indicators would impact housing prices in Taipei City. However,
what’s the impact for every income class through the implication of this urban
development policy is impossible to know if we use OLS models, therefore, our study

adopts Quantile Regression to enhance the interpretable abilities for every variable.

Accordingly, our study uses 1268 property-trading-records from 2004 to 2007 as
samples, which all locate within 12 districts in Taipei City. We use floorage ratio,
residential building and population density as main variables to analyze their impacts
on housing prices. The result shows that high density development will both lead to
falling of average housing prices and middle and low housing prices. Consequently,
the urban form of high density development will enhance the level of residents’

welfare and improve the benefits for all urban area.
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