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Abstract

With the advent of the 21° Century, there are three
major characteristics emerged in the international
environment. International relations and foreign policy
behaviour of all the countries are conditioned by these
major characteristics, economization of international
relations, regionalization of the world economy and the rise
of China.

Against this background, South Korea-ASEAN
economic relations have been strengthened in the
favourable international environment. The main purpose of
this paper is to explore South Korea-ASEAN economic
relations in the 21° Century with a particular focus on their
bilateral FTA. It starts with ASEAN motivations behind
signing the bilateral FTA, then the evolution of South
Korea’s FTA policy, South Korea’'s FTA policy toward
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ASEAN, South Korea-ASEAN economic relations in the
post-FTA period and implications for Taiwan.
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> Harry H. Kendall and Clare Joewono (eds) Japan, ASEAN, and the
United States, Institute of East Asian Studies, University of California,
Berkeley, 1991, pp. 225-8.

P TIMF R REECOR #8hattR o #0FH# > 20104 12 5 11 H -
http://chn.chosun.com/big5/site/data/html_dir/2010/12/11/20101211000009.html
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* To-hai Liou, 2007, “Asia’s Response to China’s FTA Strategy:
Implications for Asian Economic Integration,” Journal of East Asian
Affairs, Spring/Summer, pp. 195-232. http://www.inss.re.kr/app/board/
view.act;jsessionid=049CCDBFDE9AAG8D5E193D4FE2EC1DA7?meta
Code=en_m_pub&boardld=82ac7629036b792536928154
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Month,” Arirang, August 19, 2010, http://www.arirang.co.kr/News/
News_View.asp?nseq=106038&code=Ne4&category=3

" http:/lwww.fta.go.kr/user/fta_korea/kor_asean_1.asp?country_idx=14
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Ross Garnaut and David Vines, “Regional free-trade areas: sorting out the
tangled spaghetti,” Oxford Review of Economic Policy, 2007 23 (3) :
513.

To-hai Liou, " Asia’s Response to China’s FTA Strategy: Implications for
Asian Economic Integration,” Journal of East Asian Affairs, Spring/
Summer 2007, p. 196. http://www:.inss.re.kr/app/board/view.act;jsessionid
=049CCDBFDE9AAG8D5E193D4FE2EC1D47?metaCode=en_m_pub&

boardld=82ac7629036h792536928154

Christopher M Dent, “Taiwan and the New Regional Political Economy
of East Asia,” The China Quarterly, June 2005, p. 405.
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12 “ASEAN outpaces Taiwan, S. Korea in exports to China in first half,”

August 4, 2010, http://www.thefreelibrary.com/ASEAN+outpaces+Taiwan,
+S.+Korea+in+exports+to+China+in+first+half.-a0234570349

Jirgen Haacke, “ASEAN's Diplomatic and Security Culture: a constructivist
assessment,” International Relations of the Asia-Pacific; 2003; 3:81.
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> John David Ciorciari, “The balance of great-power influence in
contemporary Southeast Asia,” International Relations of the Asia-Pacific,
2009,9 (1) :157-96.
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16" Chang Hsi-mo, “The allure of China is fading for businesses,” Taipei

Times, Aug 01, 2005, p. 8, http://www.taipeitimes.com/News/editorials/
archives/2005/08/01/2003265976

Dennis J. Meseroll and Kendall K. Turner, “Growing Pains in Vietnam,”
Global Perspective, November 25, Winter 2008 /Issue 53,
http://lwww.strategy-business.com/article/08411?pg=all
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8 http://www.president.go.kr/cwd/kr/archive/archive_view.php?meta_id=

policy4_3&id=25842f0bbb9fce930d42a546&list=4

Ahn Se-Young, “Korea's FTA Policy: Focusing on the Japan-Korea FTA
and U.S.-Korea FTA,”July 13, 2006,
http://www.rieti.go.jp/en/events/bbl/06071301.html
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0 “Korea International Trade Association (KITA) KITA indicates that

slow signing FTA affects Korea’s export competitiveness in Asia,”

Mooyok Ilbo, September 22, 2003.

http://english.president.go.kr/cwd/en/archive/archive_view.php?meta_id=

en_infocus&category=160&id=e40eb62630495a32464e99ae

22 http://chinese.chosun.com/site/data/html_dir/2005/01/18/200501180000
23.html
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2 Won-Mog Choi, “Defragmenting Fragmented Rules of Origin of RTAs: A

Building Block to Global Free Trade,” Journal of International Economic

Law, 2010 13 (1) :113.

“Korean Government Pursues FTAs with Large Economies including

China and EU,” March 19, 2007,

http://www.mofat.go.kr/me/me_a005/me_b022/1221813 1020.html

% “ETA With US Priority for Korea: Minister,” The Korean Times, August
10, 2006,
http://times.hankooki.com/lpage/biz/200608/kt2006081018065411880.htm
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% To-hai Liou, “South Korea’s FTA Strategy,” Foreign Trade Review,
Indian Institute of Foreign Trade, April-June 2008,, VVol. XLIII, No. 1, pp.
42-65. http://www.iift.edu/iift/papers_iift.asp

“Summit and S. Korea's "New Asia Initiative’,” The Korea Herald,
March 30, 2010,
http://www.koreaherald.co.kr/NEWKHSITE/data/html_dir/2009/06/01/20
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%8 “Korea-Peru Conclude FTA Negotiations,” September 3, 2010,
http://www.mofat.go.kr/english/press/MinistryNews/20100903/1_12926.jsp
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1 “First Round of Korea-ASEAN FTA Negotiations,” February 23, 2005,
http://www.scoop.co.nz/stories/\WW00502/S00613.htm

%2 http://www.bilaterals.org/spip.php?rubrique142
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“Thailand set to sign Asean-S Korea free trade pact,” Intellasia,
November 25, 2008, http://www.bilaterals.org/spip.php?article13866
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% «“Editorial: Materializing the New Asia Initiative,” Hankyung,
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% “FTA Negotiations need to expand from ASEAN to Central America,”

Chosunilbo Daily > December 12, 2005, http://chinese.chosun.com/big5/
site/data/html_dir/2005/12/12/20051212000031.html
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Rhee Tae-Hwan,“Strong Korean Export Performance Based on Emerging

Economy Demand, SERI Quarterly, July 1, 2010, http://www.fags.org/
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