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Abstract

From the perspective of comparative capitalism, this article compares and contrasts
the development process of capitalism in China and other countries, so as to analyze the
specific characters of China’s capitalist development, hence the characters of the
capitalist class in China. In addition, the implications of such characters toward future
political economic transformations in China are also explored.

It found that China’s capitalism developed in a gradual process in the course of
reforms in the 1980s. Thus the advent of capitalists was slow and gradual. This is in
contrast to that in other contemporary transitional states, and closer to that in Western
Europe in its early stages of capitalist development. However, with the speeding up of
reforms in the mid-1990s, large numbers of state-owned enterprises were privatized.
This brought China closer to other transitional states in its capitalist development.
Meanwhile, because of high levels of dependency of the capitalists on the state, China’s
capitalists are unlikely to play the role of active reformers in politics.

Keywords: Capitalism-China, Capitalist-China, Political Economy of Transition,
China Studies
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