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Abstract

Article 11-1of Consumer Protection Act (hereafter CPA) regulates that before business
operators intend to make a standard contract with consumers, a reasonable period of no
more than 30 days must be given to consumers for them to review the contract terms. “The
Self-Regulation on the Reviewing Period in the Traditional and Individual Life Insurance
by Life Insurance Industry” states that the insurers should give the consumers at least 3
days to review all terms and conditions of the contract. By reference to the regulations in
other countries, it will set the interests of the applicants and the insurers in balance through
the establishment of the_duty of information by the insurers and the enactment of the right
of revoking contract.

Keywords: Life Insurance, Reviewing Period, Right to Revoke the Contract ~ Principle of
Equity
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