RS R E SRR
R
e

ﬁiﬂﬁﬁiﬁﬁTi%;ﬁhﬂﬁwyﬂ“f$L£‘"Eﬁ;‘ T*F
[ AEL o (M SR e L R P PR = T
B~ BRI *5E1§ﬁﬁéﬁiﬁ%$?ﬁ%§?%ff

T AOTERL A T () S50 (PR
§@n§>s?ﬁgmﬁwﬂﬁﬁgmwﬁuoﬁ@ﬁ%%ﬁ%?leﬁw&
M~ R ~ 45985 M IRV RE S D300 - AR 2SR
Fl1> ERRUPVE e ™ PR (55~ B PO R > ) P £ A
L I R B A Tl 5 AR U
#& 1963 F 57— ?L:f|#lﬁrﬂ?%§“¥‘¥;yﬂjﬁ4_?%§£if§ﬁfﬁk}y?§

RN R e NG S A e G
i %% AL s RIS L RS (Ul ey
£ IR G0 R T BRREFIIRL PP S A B
&R Y

2T & B TR [ R0 5] 1 25 E % (Shariah )
V%@Hw@Vé¢I${ﬁtﬁ%ﬁ%ﬁ?ﬂw%ﬁﬂjwﬂ@,fﬂ
CERL A PR GRS R R A T T
RASITARD JER R P S HPFEREY R - PET
12 ARV S 40 SO R D P 2 Rl
ORI o {0 IS R e pUsE R S B

L R S MR i
2 e s e e

341

Fuf

Ji
28



%ﬁ%ﬁ DR I A R

BREBUIESTEEEE

342



The Characteristic and Potential of Islamic
Finance

Leong, Min Dee

Abstract

Islamic Economics theory is based on the ethical and moral
issues. The basic principles include: protection of private
property to encourage production, prohibition of usury to
prevent exploitation and belief in equal justice among society.

Islamic finance is guided by Quran and Sunnah, it prohibits
interest, gambling, speculation and haram activities.
Conventional western banking system transfer financing risk to
debtor’s interest rates, while in Islamic finance, the risk should
be shared by the debtor and creditor. It is the dawn of Islamic
financial industry since the first Shariah compliant Islamic bank
established in 1963 at Egypt. As a result of the international
crude oil prices surged to a record high level in Middle East
country, Islamic finance is drawing the worldwide attention, and
experiencing remarkable growth in global financial market.

Although Islamic finance is a system consistent with the
principles of Shariah (Islamic law), which derives its unique
characteristic, Islamic finance still remain the fundamental
framework of conventional financial system, and would meet
the needs of both Muslim and non-Muslim investors. Moreover,

the relatively conservative characteristic of Islamic Finance
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indirectly lower the threat from the recent financial crisis, hence
Islamic finance become more competitive in the future

development.

Keywords : Islamic economics, Islamic Finance
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