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Roo® &

(PRERBEBYA SR B SR )
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AXEZAFRFNZRLHAEBEY > BN ERITAHF M HE M
%o %8 1997 FhmE LM EE - R E ¥ (Democrat Party ) #4973 )|
( Chuan Leekpai ) # /it #:% Bl & % % 4 (International Monetary Fund,
IMF) ey HERKMERGAEHE  HIR TSR
EH R o422 > 2001 F L & uys %3 (Thaksin Shinawatra ) EUR A7 $REUALE.
WERBEIHRBHR > HETUALLEHNER 2aEEHREERk -
BERATNABE RGP RABAFOA RS TELTR AL 2R ZNEE
THAKEREHAFHLTAR? AARAXTERARBEENHEYE &
B4t (transparency ) ¥1F] & (accountability) » AR RIB S E R : 43L&
(governance structure ) ¥ 3% 22 4% (regulatory framework ) 2R Lk #% 1% & B
RELMMERREMER - AXERE FLF&KEL (Thaksinomics ) it R
RBFHEREREG » MBAFELARALZRRABZ LB AKTREAALRIFOMER
F o FELE B FHUF R ARBEI TN BUR AR AT E T R 84 akis
R RS RABUFAFEBROEHBEEENE  ARRATHRAREES
B E AL ERE > RIbEREE LSRR EN R -

RASERE P AW oAk - o E S AN > B F

* * *

- —_
=4

ES N2
= Al

2006 £ 9 H 19 H » ZREFEE 1991 FE LUK E R EFEE - B W% ( Thaksin

#0

Shinawatra ) i~ & WFTHEI - KR THE 2005 F 9 H LUKEY S EE v ~FE 8 o FH
b SRR L E R RS v e B AE 2006 1 H W)= E ( Shinawatra
EE| R EIE o OB AR E IR T BRI AITRTE - BR T HETT

BESCESRIGAE 2006 4F 1 F ) H 5 28 A998 6 [ 1 e REE G T8 I 3B O I 728 ¢ I $ P2 I A B] ( TEMASEK

Holding) - J&EFIEE 733 {EFREK (G 605 (EoT) » HEAITAMAEAIRSE - [Jf 5] FE58 A0

R& -
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R S REIE A% - B 2006 4F 2 H 9 HAREIEE » A6 H BB A 2KITEL
e > SREH R H AP AR B AR e Rl E R AR R o A AR R E R R R o HE
ot sl LB [3E 52 | ( Thaksinomics ) » QA1E ZEEBEERAVE EE -
RIBH AR E [ REFE R ] (Thailand Development Research Institute, TDRI)
EHEME B ZE (Ammar Siamwalla) 3 AE—IHHREEE %S (Thai Journalists’
Association ) FIT 22 #f [ 5w o £ 0% 2 (1) £ % %2 2 | ( Economic Impacts from
Thaksinomics ) FJECE & HIRE] » REFSHERENE Rl Az E] - & EEERIME
#8511 ( Chuan Leekpai) A EATECRBURFTEEERIEE &

1997 SFEAENRBRME SR G ERH 42 (New Aspiration Party) HUREH
MA#ES7 (Chavalit Yongchaiyudh) T » W FHEEE (Democrat Party ) FITJIIEEE o
Bt BT EETHAERSEL SR RNERE  EXEEERER
(International Monetary Fund, IMF ) BL{H5ERTT (World Bank ) ZFEFRAHARII K EiE
BBREER » KT RERAL B B L ECR » 1T 2 i P B A A M A BRSO - H el
I SO R A 2 75 SRR T PR Y M A A R 2 W B LR e U 8UER > BRI B IMF
Frfi2 H Y < il B B B RS L 5 T & o AR R S R 2 e B A o R R I B A
EHEANE AN T o [ 2001 FRKER - JJIEATE > LREE#E
(nationalism ) B EZE (populism ) FBEFKAIBEEHEIEFEE - Brw¥La2%
ZREIREAE R AR EE > R EERE —FEE 7 IMF WERK » — 2 IE e
L EE > WA B R EASTE IR B RS Y -

HEFERE SNBSS [Brirfrme | ERBEEERIRME » 2eL
B NFTS » Jh)IA 2 28 B 7 18 W B < gl B 72 A BRI B AP0V 2 1% 1 5 LT v B fog
ZEEME » ASCENB =S (good governance ) Hi#EBA L (transparency ) HE[H &

(accountability ) i& R {EHEE - Aktelpe Rl G E T - REER ) B B3 5 48 5
( Thai Rak Thai Party) MR 00 EBUFESRACEEBOR FAYAR « AU EEILZPERR 1
B—ER 0 RIS AF 5 B8 8000 1 15 B A 2 R <l £ A8 51 < gl X0 17 s 2 L e
B8 = 5003 Bl 2 AH B 0 SRR R B DL e AR SOV B G 4E A+ 28 PU SR 4 B 28 SR 40 #5 43 B T AR
ZRENAPAS S B B I B T E AT R E o DR AR ERS B2 &R

2A
Gl

A R E AR A

— R ER

1997 4 (1 <2 Fill Jl 2% 5 p 2% B AH ) B FE VRS © > (£ GDP ARZRTT I > 1995
IR > ZREIHY) GDP ERZERMEFIE 9.30%1YEE » F 1996 FI » BERIRHL i - 2

Q) BRAPE W EREHEANE > E2 R www.thaksinomics.com ©
@)  Wichit Chaitrong, “TDRI Economists: Thaksinomics ‘not a driver of growth’,” The Nation, March 30, 2006.
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211 5.88% ° Al2E] 1997 Fif » ZRENY GDP UEZFEKME NREE-1.45% > 1998 4F
IR > AEWLE AN - NEERN-10.77% 3 H2R > fESMELZER )T - (<Rl fa s 4 < hi -
R IMEATIE ZHER(E 350 (835702 b 0 1997 FEHIERNR A RRESTEE 7T
ARG IR PR RS oA - B —& o IR 1997 B 1998 FIRf » ZREIAYS+
VEE 7S ZAfEFF(E 300 (E3ETTLLT 3 BB = » fERPRESEITIERR T » 1997 £ 7 H 2 H
AR B B AT R PR IR AR B R T 2 e R ERE SETHURE AR — N s — 38T
25 LRI ZRERE 1997 FIERF—3E T 47 /¥ > BRIEFROEE TR - &% > 18
IREFE BT - WACESHEATH T2 S E—E8 TEKE 300 2B o MGG - ZREITE 1997
FRAESRAEELIK > FTEHBNSEREEAFIE > EAAE TREKESRE > A
RAGEH RS -

EL B A 3 2 R T B B PR AR AR U 5% T 2 T > 2R R0 <6 Rl 508 1) L A0 1 AR 7% B e
B TR EEIRESE « B > {E GDP FURZRTTIH » 1998 EFF%5-10.77% » £ T 1999 FKFfZ
A 4.22% 0 20 BR T 2001 FRFERIREE A SRR > HALFEL GDP L
R BHERAAE 4%LL s H2X > fEsfETFIE T WA B A Rrny 300 (E35 004
— P& ETHZE 2005 ERFEE 500 (2350T BB = 0 fERPRE SEITEZR T - 1E 1997 Y
EAREGFALGE ETF » MEIR O MR IK1E B G M 2 ARV K 48 » (B HEF: 3Z 8RS TR HY E
B Rt o IREREWI G 300 25 FARE 700 28 BRBREHFNE.OEE
EREETR (B2RE 1)@

®1 FREEBRAEF (1995-2005 F)

{r
i R 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005

GDP {5 (%) | 9.30 5.88 | -1.45 [-10.77 | 4.22 4.8 2.2 53 7.0 6.2 4.5

IHHETF IR

(inﬁ:) 369.45(386.45[268.92295.36|347.81|326.61330.41[389.15|421.48|498.31| 521

P SE T 2R 25.19 | 25.61 | 47.25 | 36.69 | 37.47 | 43.27 | 44.22 | 43.15 | 39.59 | 39.06 | 40.3

1% {5 F5 5k 1280.81|831.57 [372.69|355.81|481.92269.19|303.85 | 356.48 | 722.15 | 668.10 | 713.73

BRI+ RE A YLERIT (http:/www.bot.or.th) ; IMF, International Financial Statistics, various issues; World Bank,
World Development Indicators Dataset; Asian Development Bank ( ADB ) —Key Indicators 2003
(www.adb.org/ statistics ) , accessed on May 14, 2006.

EIATE R B FE @ AR T - 1998 FRE - FEHE S EhBE A F S I B S E R IR R
T2 ERE > F 2005 FRPEE @GR CAREVD 2 7T 2 ER85% > EEFELAH
W] A > — LR B 7 E RN IK R RN A~ R ERE - @GR W 1998 1Y
45.02% > —FEFR(KE] 2005 1Y 8.16% © (LRl T JTIH » 1998 FERF @A — A =
TR E ZEZREk 0 B 2005 FR HFE T A+ 2 ERE - @G RRE 1998 F R
1Y) 70.16%FEXE] 2005 FEHFHY 3.66% © ZREIEALE T2 8 12t » @l G T

1@ Bidhya Bowornwathana, “Thailand in 1999,” Asian Survey, Vol. XL, No. 1 (January/February, 2000 ), pp.
87~97.
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B E 3 0 B 2005 Fi > SR CAERRHEE 10%00 T > Bl ias AR IR S
45% MBI LA L B GE R 2 > NIRRT B n] DERAHE RS (2 R%E 2) - (H
HC A FRAP T DL BH BE S PR TR ek B A R i BURT AT A A BH AR 52 o T )[R IR
HA > @A RCHBAE 1998 FRFI EIEE 45.02% » FREZE 2001 FERFIT 10.41% © ms# b2

0 AETY BRI - S@HIRGR— 25D T 67.71% 5 (HE B i s 8 » @it
AAE 10.41% FEEZE 2005 G/ 8.16% > D T 0.06% © H:ZEAE 2001 FH] 2002 438
—AEE T SEIIREE M T HRE = TR o MR EE 61.35% o WL - St
ARG L@ i LS B S BT 5 o mh ] LR ) 1IBURT BRLIE sa R BT 22 2 -

®2 FEZEAEEBEIMREEREE (1998-2005 &)
(AT - HEERER)

1998 1999 2000 2001 2002 2003 2004 2005
gy | 1239944 | 885441 | 476360 | 370,480 | 583,098 | 495,290 | 419,426 | 348,839
= (40.48%) | (30.59%) | (18.00%) | (14.42%) | (20.56%) | (16.79%) | (12.82%) | (9.41%)
g i | 10036:654 | 1,057,276 | 308,053 71,468 116,683 | 95,760 | 137,572 | 112,237
- (62.45%) | (62.84%) | (21.63%) | (5.59%) | (8.31%) | (6.68%) | (9.56%) | (8.11%)
s | 7424 61,575 38,176 16,590 42,843 28,333 13,389 9,646
‘ (9.81%) | (9.94%) | (6.60%) | (3.20%) | (8.91%) | (6.44%) | (2.63%) | (1.64%)
I 24| 2:350,842 | 2,004,202 | 822,580 | 458,538 | 742,624 | 619,383 | 570,387 | 470,722
" (42.90%) | (38.57%) | (17.70%) | (10.50%) | (15.73%) | (12.84%) | (10.92%) | (8.29%)
apisg | 323091 90,133 34,752 15,453 24,022 22,250 | 21,485 5,925
=
h (70.16%) | (49.22%) | (24.48%) | (9.46%) | (13.96%) | (10.07%) | (7.64%) | (3.66%)
u o | 2,674,533 | 2,094,425 | 863,663 | 477,405 | 770,282 | 641,883 | 592,171 | 477,071
" (45.02%) | (38.93%) | (17.73%) | (10.41%) | (15.65%) | (12.70%) | (10.73%) | (8.16%)
FE -580,08 [-1,230,762| -386,258 | +292,877 | -129,399 | -49,712 | -115,100
5 b % (-21.70%) | (-58.76%) | (-44.72%) | (+61.35%) | (-16.67%) | (-7.74%) | (-19.44%)
#hoE 1A 1,810,870 -334
2 {b = (-67.71%) (-0.06%)

HERHRIE ¢ http://www.bot.or.th/bothomepage/databank/Financial_Institutions/npl/npl_tle.xls, accessed on May 24, 2006.

— -~ £FEPIEM

REHAE1997F B RIEHE T E % > 5SS 7 8 EEUM BRI TSR RY =
FHEHLELOE o 55— B IR E REBBRAF] - B 7K ABBAS6 R Bl /AR &4 » FITHHY
BRA T RER T M O AR AT o HR > {ERGZEIRATER ST > 19984F B B Bl
ZREIRITHFIAEE [81477% | (August 14 Package ) » HAH—F0 A RS
B FEEHESSEBATHET R o [ o BUN B SGE S DLELED T 52 U AR I A ER
1T o P EERAT Bl il 8 5] R SRR R 1 R 18 25% 42 M £149% - I AERE 2 i — 2R = F
100% ({BA ARSI ) o HLERA S FE A BTG RS N > (015 RS 1S DLT| K
SFFeHER B R I B G AR A -
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xR3 REHERTEE—E
BURF AR A AR\ EBAT HIE A IR
1.5 43817 (Bangkok Bank )
2 & HE R RIRTT (Thai Farmers Bank )
3. ZH 31T (Krung Thai Bank)
4. 124547 ( Thai Danu Bank ) ERHUT (BUAHERBEZERT)
5.2 % A$R1T ( Thai Military Bank )
6.[ERGERTT ( Siam Commercial Bank )

7.559M#R4T (Bank of Asia) T REARAT
8. KYERTT (Bank of Aayutthaya )
HRGZIERAT RetHR
1.2 (54T (Radanasian Bank ) HOMBRFEFAT (BB RBREEERIT)
BUR Y AR E SR RAT
HERFREL N RebHR
1.%&§R4T (Bank Thai) 1998 4F 8 H
2. R #HERAT (Siam City Bank ) 1998 4 2 H
;.ai )ﬁ #R 47 ( Bangkok Metropolitan 1998 4 2
4 BFI$RIT (Nakornthon Bank ) 1999 4 2 F |[fRAEEFTIRIT (R0t BARAEAFT BAERT )
BURE 7 A BRER 5 & O FAEA H A BHFER
;’fﬁﬁéﬁ%ﬁ 17 ( First Bangkok City 1908 4 2 | g 2uiss

. - JE BB R UERAT 5
gﬁﬁi% AT (Bangkok Bank of| | go0 4 | g?i@iiﬁ@ﬁ%%gma

( Bangkok Commercial Asset Management )

7.4:B$R1T (Laem Thong Bank ) 1998 4 8 A |WIE(ZR1T

BRIR - fFE BT8R -

1998 4] » EJEIR1T (DBS Bank) #E& 1.53 (ST S [ BIZEERYT (Thai Danu
Bank ) 50.27%MJBEHE o faiBH$21T (ABN Amro Bank) DL 1.97 {H35 CHEE 7 auigliRIT
(Bank of Asia) 75%¢fr o B HEEFTERYT (Standard Chartered Bank ) #E%& 3.088
B TUHE AR + Z KIRITEFIEETT (Nakornthon Bank ) 75%MJRe {3 o IR AIK
HEGRAT (United Overseas Bank ) B§HE UJiZ(58R1T (Radanasian Bank) 75%MJheHE - i
4 B KIEEE 21T (UOB Radanasin Bank ) (2 R.38 3) » BRIlb 2 9¢ > #LEESE BIFHY
ERAT » BN A IR1T (Bangkok Bank) HlZg#: 2 RER1T (Thai Farmer Bank) @ t#ES/3
) =5 KA s B RS B A5 B2 O g (AR AR B A A I B B AR o [RIIRE o BRARAN
HHIEE A F B8 F AT EL A IR R B BB 528 ) - 0B R TRl FE RS A =]
{68 ( corporate governance ) B {RAKMIER) -

(& Bidhya Bowornwathana, “Thailand in 1999.”
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ZREAE 1997 FR L RlEE i - —HARBERAT 15 2% > JhraiaT 14 2% > 2Rl
AFE] 91 5K KEBBRERFIEE S 0 2] 7 2003 FIEFF > REFIRSRERIT G 13
KARBERAT ~ S EERITH 18 2 > ERERAFIA D E] 18 2 o ¢fH 23R B ) 8 EHE 1
EOFB BT B AR R I I < A B 1R T o R I ERAT (R ERAT
Bank of Thailand, BoT) £ 2004 £F 2 A3 A7 FIEETEZ A (Financial Sector
Master Plan Committee ) » FEHI 2K B R EUMERFT ~ BEHEEERE ~ RIS ~ 188 & H
B~ e RSB EREBEREMEN - ZZE G AMeRE T 38 - AR
BN <Rl i s 0 B - ROt i B e RS - RO AR - FRE B A
SRR ~ (REEVE B ENURE S BN o SIHBRIERFIEE TR 2% » TARZE
BRI 1) <2 SR R & R BRAT — U & OF I m - th & B B Rl A & A AR S R4 -

S XA R HLIE e AR

—  EMBULIER

< RS R B R R TR R AR B A B R R 1 1950 FRAEGHCAER - H—H
FriE 25 o R&I%1S (Joseph Schumpeter ) 3275 8EA —{EA ZER B RIEE R ITAS RS - £
RS iR s fH 278 E % (Joan Robinson ) AIGERERKIBREM I » B
AL HE DR o @ amale KPR SRED R B R R A 5 B AR A
EEIESY o [FIREA SEE ) < e R B B = 2 U AR -

1973 FEHF - WAL I R 7E o FR i R B RS s 223 28 v JLBE (Ronald McKinnon ) B2
% (Edward Shaw )@ 73BIHRR T’ B <Rl EE R BLA B S R BB F - Bk »
EETEHENENRKEBERERMNEWEEZ KX ( Money and Capital in Economic
Development ) — 251 » FHC AR BURF T[4 P9 & A T 855 2K R A o R B - M58 @ re i
5 78 Bl 2 G 55 ) 4% R B SRV 91 - AR EE R — {18 R SRR v 38 F 1) i 1 B A B = SRR E
ZEHIE AR ( monetary sector ) » EF S EUCREL B RIBCR 3 7 AHE EHERIAE - 05
SN—77H > EENEEEBERSEDRMN SR ( Financial Deepening in Economic
Development ) 1 » 85755 I ZEBE H B SR A (19 <2 @l 0 P 5 A RS % 38 JR A5 25 R B2 88 >
et L E BV - 03— BBRlERrI 2 ZBRED (repressed ) il (distorted) »

6 The Brooker Group, The Brooker Group Directory of Thai Financial Institutions-2003/2004 ( Bangkok: The
Brooker Group, 2003 ).

(D Joseph Schumpeter, The Theory of Economic Development ( Oxford: Oxford University Press, 1969 ).

@ Joan Robinson, The Rate of Interest and Other Essay ( London: Macmillian, 1952).

(@ Ronald 1. McKinnon, Money and Capital in Economic Development ( Washington, D.C.: The Brookings
Institution, 1973 ).

A FE-p R EAl (REBEWORE > Wk 2SR 8 B R ) o] LLZE 22 &4 B ( financial
development) » HERFH<RmEl TH - M52 E IR L % Bk - 28] David C. Cole and Yung Chul
Park, Financial Development in Korea: 1945-1978 ( Cambridge: Harvard University Press, 1983 ).
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i B B FE IR B T o

— Il H AE R A 2 S R A HE 0] DLZE R R B R Bl BB R A AR E B EHE
b A HIFIEZIAR BRI A E T » DUEER AR R o o8& E RIFRIIRITHR
] DLz e 72 (3 £ 5 B g e T i SR & <2 T A U E R BLRT » 55— )71 - <&
Al o] DA RS B8R AR S - Ntk RAE R R a G R RA R AN
B (EREER EEERIEIS T o wiiGT ATE RV E AR BLAZ 5y A RIS R T < RilES
L R AR BRI o MRS 1 OGE B A BLAZ 5 A » Rl R & A 2
IDIRE = (1) fREJEFRE R ~ (2) /PECEI ~ (3) BB Rl i i e B B T /R SE 9
il ~(4) BIERES ~ (5) IREGVHRBIIA Y - &Rl RERE LEYIRE » D&
AT AT E E » A IEEREE R - ®

{EH R B REHE SRR 2 1 FE B E NI ZR(EREE B B BRI 8T » DU BRI
TR B REBE AL BUR < I B 0% om i < ih B (b Bl e B 2R AL B R o S8 I R 22k -
EAEH AT A TR 2R 1 B P BGE T e E (A FE 22 3R - 2R1M > 18 1980 SE1UFAA »
FE i 428 H 8 SR AR B B Y SME [T RE ~ <Rl iy S5 19 2 BREE & DLUBe <2l /& 8 ) A~ B o
B (e RBGA B B DAL A B FIHT TR o o EAE 1980 FRRIMRAIERIBGE X
Jak o B R FEBEEE R B N BUA RIS B S RIS RS2 © 242 (John Zysman) fE
1983 HFFIBAIEA - miZHEAR - SREREEZBENBUAS M ( Governments,
Markets, and Growth: Financial Systems and the Politics of Industrial Change) —3 » 1]
DB R ERH T TR ARIREZNE » A ESEEARTTIRA T EREGE T 758 1%
RO HA ~ PHEE ~ (AEY ~ SEB B C R K - Mk S EE PR =
ZHIEREER - EATSRENEREER ~ RITEEAE iR EE R EEKE RS
o 2B MR TR RS R B A - DUSCERAT ~ A S BLBUR & T A S
iR % o @

D BIANERTE i i BT D < R AR - B4E - MIZREER S -

212 Edward S. Shaw, Financial Deepening in Economic Development (New York: Oxford University Press,
1973), p. 3.

() James R. Barth, Gerard Caprio Jr., and Ross Levine, “Banking Systems around the Globe: Do Regulation and
Ownership Affect Performance and Stability?” in Frederic S. Mishkin ed., Prudential Regulation: What Works and
What Doesn’t (Chicago: The University of Chicago Press, 2001 ) ; Thorsten Beck, Ross Levine, and Norman
Loayza, “Finance and the Sources of Growth,” Journal of Financial Economics, Vol. 58, No. 1 (2000) , pp.
261~300; Jith Jayaratne and Philip Strahan, “The Finance-Growth Nexus: Evidence from Bank Branch
Deregulation,” Quarterly Journal of Economics, Vol. 111, No. 3 (August, 1996) , pp. 639~670; Ross Levine,
“Financial Development and Economic Growth: Views and Agenda,” Journal of Economic Literature, Vol. 35, No.
2 (June, 1997) , pp. 688~726; Ross Levine, Norman Loayza, and Thorsten Beck, “Financial Intermediation and
Growth: Causality and Causes,” Journal of Monetary Economics, Vol. 46, No. 1 (2000) , pp. 31~77.

2D World Bank, World Development Report 2002: Building Institutions for Markets ( Washington, D. C.: The
World Bank, 2001 ), p. 75.

s 0» Ross Levine, “Financial Development and Economic Growth: Views and Agenda,” Journal of Economic
Literature, Vol. 35, No. 2 (June, 1997), pp. 688~726.

316 Stephan Haggard, Chung H. Lee, and Sylvia Maxfield, eds., The Politics of Finance in Developing Countries
(Ithaca: Cornell University Press, 1993 ).

D John Zysman, Governments, Markets, and Growth: Financial Systems and the Politics of Industrial Change
( Oxford: Martin Roberson, 1983 ).
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HAMHE 2 082E WA H BRI FEORTE > 047 & San B 2R 1 B REGE » ®
Y¥EARAGHT (Frances McCall Rosenbluth ) HEEVETREEITA E A3 0T H A RIUBGRIHIET
AT - B45 SRl E Bt ~ SRUE S ESRACE T =R o HigH H A SREBCRTY
BE kg £ 2 e RS ~ KO8 BLECE =8 T iy TE =19 ] Friak - BEARE
IRF B RN B 18 H AR B RBOR A 22 > HEINBGE KRR E T HEENAG - ©
M54 ( Stephan Haggard ) A BGA T M 2R T A 5 I T ) Rl i R o B
BYZR AT A< RlfE AR5 EE » DUl 8 bR )71 > W LAY (83 ~ 58 - &
~ ElJE ~ JREERE) BAT T SEUN (PRI - SRVHER - EEVh) RURHE ISR A o aakiEE v
HIJE LLZ e Bl ] R 9] > BB W {18 B SR 1 Rl B E L 2 <Rl /e R A 38 — BRI YT »
PG B TS T 2 R BE SR AU F2 R o 33 AL BB PR A1 T2 5 RO el el LA TR (25 5% 1) 52 1) 7
18 W TERE R KRR R E L B Rl e TR R - @

=2 35 fhe <2 RUBCVE FORTF 7R 188 > AR SCHL TR 58 1Y) 28 3B 50 AE 2 B B PN BBV S A
AR SR A S - B S 1 BORT B o e EURT IRy B B {1 ) B B T 7 < B
RHVE » DI HAESRSCR R ERY AR o (B2 EA0m 2 b b < Al iU rYg e 2] - mit
VEE B EAA R I IEES B S ki T E EEN A -

—REMERHIE

EHFZAE 1990 FFACFRLG - R E A G RMERE RN £ Haal - B35 1S E
IR RS — Tl SR SR AE J) R B SR B AL & Z TR AR AT R T © 1997 FErnill el B &
- A2 EBE ST E IR AT AT S - PR TR o RERVARRER < O% 0 BT R e
K TERFZHIRRTT o FL KA o i B G o B s AR LR BRI - W

£ 1® Natasha Hamilton-Hart, The Asian States, Asian Bankers: Central Banking in Southeast Asia (Ithaca: Cornell
University, 2002 ) ; Paul D. Hutchcroft, Booty Capitalism: The Politics of Banking on the Philippines (Ithaca:
Cornell University Press, 1998 ) ; Chengtian Kuo, “New Financial Politics in Thailand and Malaysia,” Issues
and Studies, Vol. 36, No. 6 (Nov./Dec., 2000), pp.139~176; Michelle Suzanne Lorenzini, The Politics of
Finance in the East Asian Newly Industrializing Countries ( Ph. D. Thesis: Washington University, 2000 ).

1) Frances McCall Rosenbluth, Financial Politics in Contemporary Japan (Ithaca: Cornell University Press, 1989 ).

@ Haggard, Lee, and Maxfield, eds., The Politics of Finance in Developing Countries.

2@ Xiaoke Zhang, The Changing Politics of Finance in Korea and Thailand: From Deregulation to Debacle

( London: Routledge, 2003 ).

@ AR 1997 A EL YN 2R A B e B B R A SCRR E B AR T R TR NP SR AT 0 G522 B Asian
Development Bank, “Governance in Asia: From Crisis to Opportunity,” in Asian Development Bank Annual
Report 1998 (Manila: Asian Development Bank, 1998 ); Asian Development Bank, Governance in Thailand:
Challenges, Issues, and Prospects (Manila: Asian Development Bank, 1999 ); Virginita Capulong, David
Edwards, David Webb, and Juzhong Zhung, eds., Corporate Governance and Finance in East Asia: A Study
of Indonesia, Republic of Korea, Malaysia, Philippines, and Thailand, Volume One: A Consolidates Report

( Manila: Asian Development Bank, 2000 ) ; D. G. Dickinson, J. L Ford, M. J. Fry, A.W. Mullineux, S. Sen,
eds., Finance, Governance and Economic Performance in Pacific and South East Asia ( Cheltneham: Edward
Elgar, 2000 ) ; Francis B. Narayan, Ted Godden, Barry Reid, and Maria Rosa P. Ortega, Financial
Management and Governance Issues in Selected Developing Member Countries: A Study of Cambodia, China

( People’s Republic of), Mongolia, Pakistan, Papua New Guinea, Uzbekistan and Viet Nam ( Manila: Asian
Development Bank, 2000 ).
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RETE RS T EEE ) -

E A — R 5 - n] DUEWIE M ERITE 1989 FEHE IR A& -
{EE% Erh > SR ERATAAMERIFE i > FEN 8 R N BRI i £ 2R (2K B v B e b > @
H %A T % 1 B 2R B [0 B3 A0 Ak o B % v B AU AR & 0 DL 72306 $8 H A5 & 2 1Y R 25 B S
Wk LA SE B ~ O B A [ B BN ~ WS B R (United Nations Development
Programme, UNDP ) ~ f&7% & ERFA #8404 ( Organization for Economic Cooperation and
Development, OECD ) ~ Tul{F#% 21T ( Asian Development Bank, ADB ) ~ tH 5§17 B [5{
FREBESSE - afrlttz 4t > WAEME ZNEEEERENTS > RIEMEEA S
15 o

RIS FIRITEE 1992 FEATHIRIVEIREA SR ( Governance and Development ) — 2
FRRRE 25 0 1A P A 2K B B [ SR A o7 B # i B R DA E 7 R 0 R RE AT E Y 7T =K
JREN 2 BURREIRL ~ B HR ~ Pl BAE R E - oA s@Ei iy @ B & IR E B o mEa Al
FRPE2=ZEREEM (sound development management ) > L2 B &G ELAE R —(E{E i
f s ~ B2 E AP AU RIRET - o HESRERITALEE H 72 AR L - B - (1) dutt
ANFLERFVE HE M S HER P BRAS TS BIURE YT s (2) MR c EAHHITRA
B (3) BEEFRAME - RO —EEFEES R 2 > 15 DR A LI FI AT RE AV
WEME ~ n] FHHIPEEER M ¢ (4) EABEL - ARPBUFIE AL HRE MG E R
Bc 0 [AREE BN (open government ) FUEHZZREBARIE - @

YN FEER1TTIE 1995 T HRAIAIE : 2 3 E S ( Governance: Sound
Development Management) —HFWERH TRMREHEISSESEE (1) FE : FEA
BT RIAT 5 B ((answerable ) o [F] It o0 ZH B HORE ) AR (GE R ) A A [A] HE

(responsive ) ; (2) B : tHF KBEEAIATFIHME (availability ) » LU BE 72 EURF
FLAD ~ & H B € I BAREME (clarity ) 5 (3) n]FHHITE ( predictability ) = K@ £1 € ik
@~ EHEEENITFTE : (4) 28 (participation ) : FH i _ERIZEPIFAIZR 5 R AR
B RIEZ O o AR > DL BRI 2 it & )2 1wl BELAH B3 981 - @

R T ot S B B nr g R 28 SR AT B A A B B S VA S U R A < St AR 2 HA
FH B8 ) [ PSRk B 5 SR B2 3 B 6 38 W (IS A 2 e AT 0 A BT 98 - tdR i 1 eI A% & T

5@ World Bank, Sub-Saharan Africa: From Crisis to Sustainable Growth: The Long-Term Perspective Study
( Washington, D.C.: The World Bank, 1989 ).

£ @ Adrian Leftwich, “Governance, Democracy and Development in the Third World,” Third World Quarterly,
Vol. 14, No. 2 (1993 ), pp. 605~624; Adrian Leftwich, “Governance, the State and the Politics of
Development,” Development and Change, Vol. 25, No. 2 ( April, 1994 ), pp. 363~386.

@ World Bank, Governance and Development ( Washington, D.C.: The World Bank, 1992), p. 1.

FH® HERZWBN (9] (poor governance) ° A LU NIIFFE ¢ (1) MEVELE A F]EPPT & R 5 B fitE 1 1
73 0 (2) MEEEES, —EEEHEBUTT BT A o (3) B AIRIAT  E I EFFITIRESE ¢ (4)
HIFRWAEEH « (5) FEHRKERE - 55226 : World Bank, Governance and Development, p. 9.

2@ Asian Development Bank, Governance: Sound Development Management ( Manila: Asian Development
Bank, 1995). #VHREIAYAGTIA BRI (Ruth Richardson ) 7&—JEun B #EERITRUMFET & ch » R3E
APE RG] T - IO T 26 AIEFEAE © v {SFE (credibility) » Z2(d Asian Development Bank, Governance:
Promoting Sound Development Management ( Manila: Asian Development Bank, 1997 ) °
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JEZMBENEEZESE  BEBABEREEZA 1997 FHRWABEKERSENGE
( Governance for Sustainable Human Development) Z{E ~ ® OECD MBI E Rl R
— (Seiichi Kondo) 7 2001 #FFfELSEYNEIZKAHAR ( Organization of American States,
OAS) H[E EHtrimid b - IR B GRS ~ ot FRERATAEEE SR K2 (Daniel
Kaufmann) 55 AHIGE 1999 FRiln - €5 —R 916 MG ERISEENES BIPEATTE ~ 0T
(Udaibir Das) LR (Marc Quintyn) HJTAZEH T PUTES BERAEHEIIEIE - B1F -

7T (independence) ~ [ E ~ BIA(LELEN(E (integrity) ° @

P& bR o 2R ) 7S TE B A e BRAR 2 i Bk o FRAMT wT DL B A4 AR SRR I B L
VR B G KA A AT A2 5200 - filan - Wl ~ Bk 1 558 Fe 8 Bl nm o R S BRAT P TE R A2
T3 v P B A % 8 e DL e N A IR Z RO RR A% - T DLJEC v B A B850 2 o U ) R S v B

( economic governance ) ; i {7 5 K FT S8 5T 14 v BEAY & A & LL IR Ml A2 AT BUE
(administrative governance ) UG ; AR G F R FEAHAR BL % % 2 55 A BT FEHIIH
FIREAEBGATEH (political governance ) JT T o @fdE B MH B SCBAL b & FE AT BRIE I &
KA > HFr ] i A f)— a5 A2 n] Bt & A5 Loy 22 2 > (H 2 — i B PR AR A el 2 22
HMEHEIMSE —E LR o EI LB F B Eva BB ER AL O & - Witk - A
S 375 308 35 T R 2 R A 1 2 B T 1 A BT A < Rl O o ) RS B A2 2 o

i A e — 2 e B B = e iU S B S R e R 2 P YRS 0 HE Wk 2R iR
EiH (prudential regulation) FYJFth o FENERE: FHFE Y& B E 81 T8 R 00 E BRELRE £ »
PIHEREATR R L R BEE - @ERHEINZ O ESE [H&/EZK ] (minimal state) »
{HE A< mll 22 A B BIRATE > IR BUR AE < mllER T & H o2 28 473 (8EE B Bh Bl R A
HIFA o <Rl ZE 5t o] DLER @ e BUN = B AR AR 2K » HIF R ERE « 25 % )TEEA
TR S ERARE ) BRI ERE ~ Rl S EIBUERME - @ptran (Be) WEEZIFER
BN EAEERE - gff ESRAESET » BUFLZEMEG QB BE M > (H5—

=@ UNDP, Governance for Sustainable Human Development (New York: UNDP, 1997).

=@ Seiichi Kondo, “Fostering Dialogue to Strengthen Good Governance,” in OECD, Public Sector Transparency
and Accountability: Making it Happen ( Paris: OECD, 2002 ).

£ GD Daniel Aart Kraay Kaufmann and Pablo Zoido-Lobaton, “Aggregating Governance Indicators,” World Bank
Research Working Paper, No. 2195 (1999 ); Daniel Aart Kraay Kaufmann and Pablo Zoido-Lobaton,
“Governance Matters,” World Bank Research Working Paper, No. 2196 (1999 ); Kaufmann Aart Kraay
Daniel and Pablo Zoido-Lobaton, “Governance Matters II: Updated Indicators for 2000/01,” World Bank
Research Working Paper, No. 2772 (2002 ); Daniel Aart Kraay Kaufmann and Massimo Mastruzzi,
“Governance Matters III: Governance Indicators for 1996-2002,” World Bank Research Working Paper
(2003); Daniel Aart Kraay Kaufmann and Massimo Mastruzzi, “Governance Matters IV: Governance
Indicators for 1996-2004,” World Bank Research Working Paper (2005); Daniel Aart Kraay Kaufmann and
Massimo Mastruzzi, “Governance Matters V: Governance Indicators for 1996-2005,” World Bank Research
Working Paper (2006 ).

£ @D Udaibir Das and Marc Quintyn, “Crisis Prevention and Crisis Management: The Role of Regulatory
Governance,” IMF Working Paper, WP/02/163 (2002).

G BRBEEGE - BUaia B BT BGE LAY /3 JHE 2 B UNDP, Reconceptualising Governance (New York:
UNDP, 1997).

O FAK AEMEMHERA S ERES R BH R EMEME - JT{t] - available at
http://www.npf.org.tw/PUBLICATION/FM/092/FM-R-092-011.htm, accessed on July 25, 2003.
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77 B G B B E ] (excessive regulation ) @ LG <REIESFT5Z 2] BRA ( financial
repression ) > @EINREMVAIESE2EE - A LEUNE SR ERFT & P iy R A OB R E
o [FEHI#E ] (reregulator ) » H & k2 5maHRE IR E I o vl S HEIR SRR P AL H Ai2K
e HHAENLENE > (BEBUNIE T SRE R » A0S0 ZERGN - o
HE AL B (5 E H TR i B AT AE -

= HRRBRIRRE

TERR R T A EERI IS 2 12 > 3 D 2K ST B A SR 73 A B ST Al — T v B
TrAe o FHIAASSCHIAT 78 FE B 2 A 52 288 <o Rl S ) [l P9 IBSARE Aeli v TR IR A SR IS AR
fg - BLE S VA BEASME (governance structure ) BLEEIHZERE (regulatory framework ) i&
FIE AT IE R &5t - fEvREASE T > FEIER BB R F 8T RE < M iE
HEIEIEAXRR » B : 7EERMT (bureaucracies ) ~ BE (political parties ) BREIE A
¥ (politicians ) ~ B/ E ( conglomerates ) Hiiii /7% (local factions )’ iZF+TITHEH
PR I T PERR A% > W a0 va BRAG 14

HR o AT > SAaERETHEATSRMECRIHBHSE - ElERXEZ
Rl R e UG R RE e [RE1ERE T ) B [BEPERZ L] (regulatory
forbearance ) IR E R F i B E-ERIERMEEHT - —HEpEERAREE » M
g3 b > R RIA TR e 3 4E o o HLECHZEMEER T Bl Rl g 2 S 2 0 B
PR Y J X L 2 e Al < R SO TUEHEBN AV B, o (G BRI R ZEME T » T2
FERBIMBER (Ministry of Finance, MOF ) ~ ZREER1T (BB ERRZ T ) ~ RIS
FYEEfHZ (Financial Sector Restructuring Authority, FRA » BRI FRFIEMERE ) ~ (%
ERSERGRHIZ B (Corporate Debt Restructuring Advisory Committee, CDRAC ° £f/&
MRERITZT) > REEEEMH/AF (Thai Asset Management Corporation, TAMC )
% °

T 1 75 v B A A6 B s B R AR 1Y) 70 AT g R oz 1% 3R ] LUK B 3R AT o i 1 172 32 BH
(LELRTE W00 > 70 RISt — e R LB AR (22 AR 4) o RN E RS I AR T
FEE B 2R 5 K 2 5 AR VR BRES AR /0 8 > 0 DLEF & 7)1 BURT B8 e 3 BUR AR BE
AT B G B 2N R ) 2R B o

HAE o SRdCEE Y] > BN E LB B 12 LIS TT - (HE R
BETHZEREN N B B A ARBKEIERR - FEEERME QA o WK LE
ZREHEAL B F LR G 2 2Ia A IS - RENE A SRR EN - E2E

FEOD  FTRH A < RlEE N BN BUR B A 6 ~ Ay B A BRG] G 1 2K T TRl i S 0088 - 6 H A R K
HIRLRE - 2268 - BETKE - BIRSSRsiEEIAT (&40 MEE A SRRaEUE b0 > 1999 ) » H 71 -

1@ George J. Benston and George G. Kaufman, “The Appropriate Role of Bank Regulation,” The Economic
Journal, Vol. 106, No. 436 ( May, 1996 ), pp. 688~697; Sheila C. Dow, “Why the Banking System Should be
Regulated,” The Economic Journal, Vol. 106, No. 436 ( May, 1996), pp. 698~707.

£ G0 Andrew Walter,“Financial Liberalization and Prudential Regulation in East Asia: Still Perverse?” IDSS
Working Paper, No. 36 (2002).
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RN B R B e R B R U B P AN B TR 0 0] B O AU R BR T
B B A B W R E L R JE B IR Z O1 - WGBS A S AU IR BE AT /£ © /5 T AR
FHGEAS SR B B R B R - I R A Bl e i PR Y B SR B8 b A BB AL
122N 2R R 328 308 i TR A v B B T 2 AR 8 W {18 P R DUR FRMT AT vt SR O TR AR AR 52
JUBSORT BRLEE = BURFAR M & R 22 52 ASSCRERS ) SR s U3 T SR 7T A DR B A BEL 5 A
PERIBGG AR - $271 T B RS I BRI L LS - M — D 7 BB AR 1Y B ] {L B
MIERE - R SROCR IR B IS s BUR IR I SRS B A -

x4 ZRCHERBEBERER

JIHTIE R BHIE i
BURE AT LIS B RS ALHAT R 355

5 ELRG 2N KB AR BRI T @ 2 o A Y A HEEEITRIIEE
BB R EI LA IE A BRI N B E
B e R 22 < il B TAELAAE ) P MR o B A fri] B R T O 37

LRI s ERBOREE L B8 ) B R LT
HERERBUREANIIEL BATHEIRIRES

BRI - (EE BT
B LIS EETAE

— ~ {TELERFY

1997 4 10 H 11 HETHIZREEL - SREIE 1932 FH1TH ELELIKIIE 16
HRE > MR EEN N EE o FTEENER . —E RSB SRR~ R
A NKE ~ PROLEGE B SRME S A S 2R BRI R - 0 B A S T — A S E
PG AG S o @R IR A A M 2 R df SO R R - 38 SRR L R BUE SBGE AR
Pedl B 2 A B EATERRME - B 45 - BIEEKE (Constitution Court ) ~ B 2

( Ombudsman ) ~ 2B #EEF 5 & (National Election Commission) ~ 2R ELZE &
(National Counter Corruption Commission) ¥ o 13 LEH&H]G IR T R B BGAFE TSN E
AL BRI AR AL » 1997 FHIREFTEBEEEIT 2 F 2% > AR CKERIABATE
A~ NREBUREAMIIEM ~ A2 E - ZaiesE > HYREEENEZHWES
ATE ~ SOEBEESFIE fR B2 - @

#:@D Thawilwadee Bureekul and Stithorn Thananithichot, “The Thai Constitution of 1997: Evidence of
Democratization,” paper presented at an International Conference on “Governance in Asia: Culture, Ethics,
Institutional Reform and Policy Change,” December 5-7, 2002, at City University of Hong Kong, Hong Kong,
p. 5.

2@ Thawilwadee Bureekul and Stithorn Thananithichot, “The Thai Constitution of 1997: Evidence of

Democratization,” pp. 4~5.
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ST > BRT 1997 FEHIEEE R SCERSREL THEEIERVESE O - @
ZREREEE Y)W AE 58 =R - AR - 23N KA BB TS 75 A T e dal g 22
B o MRPE 1999 SN F:AH#ETE (Public Organization Act) » AFAHEEIEZEFIME ~ B E
PEEL AT IR B SRR > XA THET I AN K EE ~ AV B BT ~ BB B 5 E ALY AL
R AL RHAR o @))IETTE —E B ATESCE (M MTECERIIRIR ) » iREEH=EER
Sl LUE @D BISR A A 0 B INARL SR FIR) 22 B AR ER THAT BUER PR A 2R B AL RE - IR
REREETEENE - E— 2SI T EERFIRIRI =M -

2001 FEEvE EEZE  BA EREBFHERE V] » BrrREEMALES » i
LUy TCEO &EGEm | » Mith BHEFH O [CEO #43 ] > W HmF#H B O =

(business background ) » LA BT THIYE B SCAE (bureaucratic culture ) @ ° FA FJEL
K CEO RE » Wt 2B ¥ REZLE » FHEILG® « B\ N E ) iEE
jeed 3t LAt Y BRI o I HLZ A A SR o RS R RRE R ERE T
B o A IRF DU o0 3 5 B AT EGER P - to IR F 38 v~ A\ BV (8 o R 2 DD R B A% - B2
ITEERFIRR R 2 B A H R B R 522 > ATBCEBR LS NRE > —M & RBE R
BURHIF T AR W M5 e 70 B R -

—CHE/BUAAY

1997 2R [0 < Fil & B AR A e V7 7 ¢ T RS PUBRAT > HE R S sE R EE - Tl
P g iy R F SIS —ZCGHHBE NS - a))IERZIIHIT T E6 o BiaEHEEN
BT WEZE KA B - 17 7 RIRE N BE SCREIE - DIC & A3 R BUCR -
RN BARG RIS S BER R SO B © 1997 FERAMGRI 52 —
JEELT > BEARMA &G B EE - (EEE RE BIER EEEE > /302 A
EEE (R E1TE)E Social Action Party ) $LEZESTESSE (ZREIH Chart Thai Party ) °
M8 WAL RALEH EAIE E 2 1 0 AR o X ILEE R 5 A2 )RR
Jof - ABRAIIE R T RS At > [FRFEUT S 8 M B vs A R a8 R B A gR (b &AL
HHH - ®

£ 3) Brian Brewer, “Thailand: Building the Foundation for Structural and Systemic Transformation,” in Anthony
B. L. Cheung and Ian Scott, eds., Governance and Public Sector Reform in Asia: Paradigm Shifts of Business
as Usual? (London: Routledge Curzon, 2003 ), pp. 186~207.

£ @ Bidhya Bowornwathana, “Politics of Governance Reform in Thailand,” in Ali Farazmand, ed., Handbook of
Comparative and Development Public Administration, Second Edition, Revised and Expanded (New York:
Marcel Dekker, 2001 ), pp. 421~443.

1@ Pasuk Phongpaichit and Chris Baker, “Pluto-Populism in Thailand: Business Remaking Politics,” in Eva-
Lotta E. Hedmann and John T. Sidel, eds., Populism and Reformism in Southeast Asia: The Threat and
Promise of New Politics (New Haven: Yale University Press, forthcoming ).

@ FEVERPRAERNRIRE ST E > 2 RERECE 40 2004 3 H4H -

A BREBAE 1996 FRYEE T - FELL 2 RIS - /EREI 393 R A TP ES 123 % o

£ @ Suchitra Punyaratabandhu, “Thailand in 1998: A False Sense of Recovery,” Asian Survey, Vol. XXXIX, No.
1 (January/February, 1999 ), pp. 80~88.
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TH V40 e AT B SCAAE R B BB T 5 - B Rl fE i a8 A8 Y 28 B N R KA
HUORBAHINY - 1F 2001 FIGERF - & R X Fr IS vo v i iR Z R 8 - ooy
£ 2001 FFERGERREHZEEE (Chat Thai Party ) Fe#T# S EAHERES R > DIEEK
WRERIREE © IR Z% BR AL B 75 LM TR RN (R W B B h )7 IR P ) B - 2RI
BB SENENIRE N > @A EEBERGATSE 1997 2% B <5 @i E 21 I8 R 15
B oo BRItz At > fEdRERFEME ST AEGRZETBUNEIRNEE » H53F2R
SPIRECEE ) B FFIERE TR ( patron-client relationship ) B E# KIEEHI55 » IRIMELE
IRSFIRBUES AE LR G R IR BE 3 28 B 4 B A BT AZ 0 > ORI v 22 1T BUR A~ & (3]
B LR EEEA -

A% Brir ezt o HEGIEEER YT A HAG o /£ 2001 FGE I E
Bri vt 109 1TV BHE » (L& RIS e R R AR IR - 16 B TR
FeH AR R - At ot - BE BRI RISk B R SR ( The Nation) BLS A ER
#] (Bangkok Post) ME1THEN] » WUEEI S A HIFEEEZR N ( The Economist) PLRERIEE
=F%% (Far Eastern Economic Review, FEER) W ARGE - 2002 4 2 HEF » sEEE BT
s T A R R E BB LI vl e SRIGACE N R R A RN RS 2% BrEfR 7
T REMIZZ /AT (Thai Airways International Public Company Ltd., THAI ) 7EFRE%
ERERZI T 2 O% - BRI E SR RASE IR AR R BT - RIS
FEBRAE A1) FH TAEE B f e FT RS O > 3 1 ] B PRI 5 R 08 o e — APl o

= . B

FH 2 B T 1 LA 1 U ) 2 SR SR R R B N 7 85 i DL SZ PR i Bl B T PR ) E0 P
RE - BHE  FBHIFE ~ IRFSARFT (FE3E - RIS - fRET - DS ) - ERREAERY (GEES -
A~ ) BIGIGE R (B~ Bk~ Si8K) F - oA ILE G ARy - :8LE0
B A o 2B B R LU 1 5 A o S SRR B 1 A A B A IR
oot o fEBvathmis A E RN EL - K TR PBBOR IR RV E S o (£
fetFE A 1 KRS R B A% B4y i BT A2 2 <Rl e PR R 2 - HE— Ry BI Sk n] LA
FOERE e P I ZR AR R ] o vt 2% A A s Bl 1 oy O U I A < Rl F B v 32 1
HIEBGCE  BrorHER G RZEAmEE - i SRas oA —E - 201 E S
s - WG A H RIS s A N~ H A S 1 2 A R £ ) Bl HL Bl 7 1Y 2R B B WAL 2R Al
TERHIE KRR T] -

1997 FEELEEEMERMLEREE P RE - (HEB B HGIEAERER

1@ Pasuk Phongpaichit and Chris Baker, “Power in transition: Thailand in the 1990s,” in Kevin Hewison, ed.,
Political Change in Thailand: Democracy and Participation ( London: Routledge, 1997 ), pp. 21~41.

@D Alex M. Mutebi, “Thailand in 2002: Political Consolidation amid Economic Uncertainties,” Asian Survey,
Vol. XLII, No. 1 (January/February, 2003 ), pp. 101~112.

£ @ Pasuk Phongpaichit and Chris Baker, Thailand’s Crisis ( Chiang Mai: Silkworm Books, 2000 ), p. 26.

#:@) Thitinan Pongsudhirak, Crisis From Within: The Politics of Macroeconomic Management in Thailand, 1947-
97 (Ph.D. Thesis: LSE, 2001 ) .
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B BRI — RS —EOA B SRS & o WTFERBIBGRERI1E# Hoe (Chris Baker) ik
For o BANEARTERE N HEERIBT - 0FF L FBUFE ECRET AEHE
R ~ alftHs B R LB EE TSR E - SR BT RATRIBEAR K - sl
TERMEF S - HA R T 2R SR B DL 5 e e B B T o A B AS &
(Rl P PR RE £t 5 2R AR IR B Rl O A 2 BE 2 A EE ISR - @

m - #75IR%R

FHAZR B AE TR - vp OB T < RV E R B0 951k > I EARENTE 1980 AR ARALHE
FHRETR > #ITEAC (jao pho) FEEFHIEINEHEEFIA M o OU]AE jao pho WIFEEE
JIHE 1997 <Rl JH B BLES 5o 3 LR E R E 8 » HIRE RIS - n] DUy /a7 1
A LLERET

(—) A MEIA ¢ jao pho TEAEFEE HALH T B RIBUAEISHEE ) » & T
AP HREERBAERGRBEREGENRNRE o H 1997 FrIEmetE » KKEE T jao pho
HIRESEE 7 » NIt HE A FFEN T ¢ o

(=) BuamW : 1997 FrEEBN 7ERGIE - 1/ EREIE R » jao pho LIAE
HEE D AR B n] DUE BB CAS R A RIERAE 2001 FRKGEF - BEHFFZH
jao pho ¥%3& > G AT —KHTRE] -

HESR jao pho WIBUHEHE T152%] 1997 F<fl &L EIAN 2 EMRes - (B2 jao
pho Wi ANEIHL » HgE WA RELE - HIERBEBE S EBEE A (Kevin
Hewison ) 3K/~ » REREEILTHEKICHE I THE 21 jao pho » I BNEF]
MEAHEg 2 - Btk s [#RIZdE ] (New Dragon of Northeast) HITH5E »

£ 6D Shawn W. Crispin and Rodney Tasker, “Thailand Incorporated,” Far Eastern Economic Review, Jan. 18, 2001,
pp- 16~18.

FEOD  AE 1990 FARAIHARE - & BUMRE RELBOERZ R - 85 ve~rmt & A1) A HAR 25 B B FR i s - REBE A
RMUELZR B £1il1 % ( Petroleum Authority of Thailand, PTT) FYR: {3 » P IERUK R 4 - DUAE S HIEL
TREAR > BRI G E I B2 B o WIEF] & ELEEAEH o 28] Ukrist Pathmanand, “The Taksin
Shinawatra Group: A Study of the Relationship between Money and Politics in Thailand,” The Copenhagen
Journal of Asian Studies, Vol. 13 (1998), pp. 60~81.54} > 2004 -3 A 2 HEMEAE ARG CENE
TR REIFES (Electricity Generating Authority of Thailand, EGAT ) FJREERRET - PRS-
BT A RELBORIVAEE - :EEPERITEI T LA 5 v b LUK R R BRI PGS B - H EZRRK
B T3 EGAT RELLBNG &l EE ik - BUNGRRENE S 2HE o FREF 2 B R R
NG B AR AE EGAT » 15 R LB EAL -

FEOD BRI - [2001 SFREGERBHEIT] > RIBEEME - 28 40 B 0 s ] (2000 910 A) » H
65~80 °

0 BRI jao pho MIWFIE » 35224 : Pasuk Phongpaichit and Sungsidh Piriyarangsan, Corruption and
Democracy in Thailand ( Chiang Mai: Silkworm Books, 1999 ), Ch.3: Jao Pho: Local Influence and
Democracy.

S GD  Shawn W. Crispin, “Twilight of a godfather,” Far Eastern Economic Review, January 25, 2001, pp. 58~60.5%
SEEFF AR HE I (Khon Kaen ) JiF/J jao pho 1AHE ( Charoen Bhatanadamrongchit) £ 1997 4 <b il /& 1%
CIRFEHEHBIE o
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Bt > jao pho TSI T —(E#THARE » IR E RN M E T 58 - s
ERIBUR IR

5 REBBIERCHEEE

REGABAEM PR E ST - DU b A 1 7 B R e Rl e R S AR &
& > B 7ASTEMER B E A - oE o e TR T - B R REIN SO E BRI A
B G o J Y BUR 8 <7 32 SCE LAY A » BUA TR Y ASCEIEE - 0] 28
yE LB WY CEO 7GR - BIRIE i B8 MBS B A SRR - HAUE
BUETTH - N RERAEAE EHEIFE AR EE - B REREAEE
FES o AN EELR DUAR T Y T ZE RS A 5 2 SRR K - BRI 2 R A E S A K (A
WA G52 B TR TIWI o B - RE R T A NG E VIR R - WILEBORHIET £
HEDIE = BF Ay AL g - = M E T o PREEVEN (e i b A2 2 B E IR
%> KRG HASEZET] « FN BB 21 - B A T R A 0 (69 £ i I L e B
HAHA A E o ME—RUBISHE L HE B e BRI SR - WAL T > B2 SEA T
B viE AR NLU B S B (e i el i iR IR WIS ) - et > FEMTIRR )T - %
F| <2 Rl B BT IR L - DU A R TP RALHIZE - jao pho WIBGERZER I AAAN
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B BUE Y |REMIPRE RERHEAMBEA S
Sp e TP I £ LA B [ B2 PR R W =TT
T IR AR 1997 SRR B85 jao pho HISZETS] ljao pho MK {EREREZ T

BRI « (FE BTREE -

R REEBTEEREE 1997 FEEFENFNE— el HaEmRAE
BHEAR AR AR - ATLL 1997 SRR B R il el v EEAS AU B L BL P R AR - anfe
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EMEL B EARE © @i Z KPR EEHIRHEL - B45 - 1997 FHTEEE
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HOHOINER - RS n] LIS R BOR I EE TR - BUA APIBULE ta Z8R HIAH & s 7

0 FRTEE -

RGO BRAFAGE CaEs e, FEREEEIMEE T 22 K5 (The University of Nottingham ) BUNREIZ R
BEse Ry ATid i - 22 RENAKECER 50 2004 4F 4 H 17 H »

£ 06D Bidhya Bowornwathana, “Thailand in 1999.”

0D T E M ENIANAGEZ2E http://www.imf.org, accessed on January 15, 2003.
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(o) B 2 B i LS BUA KB 25 o ap Rl R SA o] DU @A PR GRS > 1€ 5 B BLECR A
RRTIE A ©

PRItz Af - mEFEES (BEREEARMS T ) et  WaEHERE BEK
REIFTHBPATR > LHG EBANFEGER SR o 55— ~ AiAEEEIE3E 7 [N R B <
RUEHERAERE NG 0 BHA AR R AR 2 M BER B 1) M iaa N & 0 E1ELL
HRARTREETE ¢ B8~ FF 2 AU A S A B DAL B R B TR 5T - 0 HES L
JRTIEIE - ELFE 2R [ER S PR A T M AR B AR R B D K B2 B ASHE oL (Political Economy
Center ) 55 ; 885 = ~ FF Z HBUNE I FTE T B VS FE CAS S REEUR I & ERR U] © 28
S FTEERUE HEZA 50,000 4 RSLL ERGETE » gia] DLESR 2B AT S B g i I
(I'E B BUBOE NYEITINAE - @

HEMEE BT e Lf o S BRI S G2 25028 o R ve ¢ BURM
BT (8 & TR RRAAR Y] o N 88 e {8 A5 O pH RS B CEO AR » R
& 1 BEE A A SRR A A A TS BB AR o IRIBH K B AT HvE BEFE A Hh 5 n] DL
UL B BB B RREEEEIBENS > B RIDNRHHE 030 0 —#&
FEE] 2004 G-/ 0.00 © 75— J71H > BEFa s B R AR RURRK - th s FE A5 T
HHITRRE b o B bi & o (HRRE R BERE ET R B > ofE B HE S

( Freedom House ) &F¥f—F 2 {18 5 % Bl it & Fr 17 (19T B B HEf A - Z8BLE 1999
F] 2002 FHAMAZ2ER [EHH ] (Free) FYEIZ » HE1E 2003 F RGPS CASHE] 1
[585> H ] (Partly Free) MYEIZR > 2005 G NIEAL o GBS vo = ST B8 1Y #R A
B E R Ea A TP I B AR o IRIBH RS AN IERRH » JhJIREHHA R S8
HIr BORHERFE 2000 /Y 0.27 > (HE2F] 7y =EREE > Bt FREE] 7 2005 4/ 0.07
HET S & > 55 v~ BB R H Y 375 I A b B ) 2 A s AN N T JBURT - 35 39 28 B VA Bl AS
WEEAMIE (2RE6)-

&6 HEDAIEFBNER(LEME (1998-2005 F)

Ty e
1998 1999 2000 2001 2002 2003 2004 2005
BEAAAL =R 0.30 n.a. 0.30 n.a. 0.18 0.04 0.00 0.10
. RIE 0.02 n.a. 0.27 n.a. 0.15 0.27 0.25 0.07
=
FTEIEE |31 (PF) |30 (F) | 30 (F) |29 (F) |30 (F) |36 (PF) [39 (PF) |42 (PF)

BRH R« ARG L & B E 72 Kaufmann, et al., “Governance Matters V: Governance Indicators for 1996-2005";
FE E BRI E R E R Z K885 (www.freedomhouse.org ) , accessed on October 19, 2006.

:G)  Scott B. MacDonald, “Transparency in Thailand’s 1997 Economic Crisis: The Significance of Disclosure,”
Asian Survey, Vol. XXXVIII, No. 7 (July, 1998), pp. 688~702.

260 Pasuk Phongpaichat, “Corruption: Is There Any Hope at All?” paper for Prajadhipok Institute Workshop on
Governance, Pattaya, November 1999.

256D McCargo Duncan and Ukrist Pathmanand, The Thaksinization of Thailand ( Copenhagen: NIAS Press, 2005 ),
pp. 199~202; Pasuk Phongpaichit and Chris Baker, Thaksin: The Business of Politics in Thailand ( Chiang
Mai: Silkworms Books, 2004 ), Ch. 5.

6 BRI - HHZ ML (www.freedomhouse.org ), accessed on September 30, 2006.
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SR IS B 2 B R AT A fE A o 1 T IR B AR S ko0 - R A I AHEI HAME -
TEERE & B AT A TREE T4 B 2 BT ( ChatuMongol Sonakul ) &Z B ER1T &R FITE
RS > BRBIERAT I EEM G R - 22t g S RN E o EiaE S E
ERERAITREE % > FRHBEBIT ARG MG - B85 « SCHE R BN ] Bl 51
TR 7P B RS A ~ S 0 e B B B B AR B N B (B BIEET 2 J& RV R B £ - ARG
TR E A SE ZHE ) MR > DR AR IR AR B o FF B0t 50 0 B E 3R Bl #RAT Y
BALME > BERA Y AR EERITIINEREE - BAEAEEE M )T - ZREERITE /e 1998
3 H 31 H > 58k TEEDE - Bz IR ETTRUE 0 A EE(E 2000 FEF -
TR (8] P <l B e 1) B A R R T B R PR AR E o A ME (Pass ) BARFAIEAE ( Special
Mention ) 18 [ EEFT G B /3 B SR 1% 8L 2% UHEfEEE - WAE 1998 4 7 A 1 H
S U TSR ) RE 28 HR R S B 7S A8 H SRS =ML H o [RIIRE 2R B R T th ZR B Rl s i v 2
ZEia HAR s » MR REAE -

ER BB B AR BRI T < I AL B > BEREREHE L2 MBI EREY
FER IR A R EE AR EE 2R > BAEGEKCE  SFMEmROANE A - MEAH T
L EIWIREE B/ HE R > g a8 E » CRENEEHEZENENE S o 1] 2RER
TRV VAN E RS i BB R R EIBEER - 2001 FREEUTHRBAE SR SR BAEE
R T BELES v oy i UM B T E B - LA - 18 2001 F R EEEE B S ST BT 28
B R AT HE W LL it #E58 ( Pridiyathorn Devakula ) tH & [R5 E R EAEE w2 A &M A
P RIS A4 o B R AR BRI TR E LM E 2 B TR R B R T A R A
AR PR B SRERA TR EE > i RS EURT I T H o 5 SEE AL - IR i 28 (B 1 4 1) <2 ol
SRR E A A B R -

— - FEFIEMEE (FRA)

REBUFESREEFE AT — BB T 58 S SHIERARF] > HERE
RIS RIS E G AR 2 REBIBUN A 0L FRA KA FHEH - Bt » FRA fRIBE—
EMEFEHAERE » fAfFRE 58 SKBRA R TR HAE#ET 2% » /£ 1997 F 12 H
8 HEGEW BUBELZR B ER1T /K ABAEA 56 FRBA/AF] » FEEH P 2 SRS - 735l
B BAHRE (Bangkok Investment ) HFUEIHN<<EREIESF (Kiatnakin Finance and
Securities ) © FRA (& & & #5235 a8 b R H = S I RUER BB R » BT e K
B AR BB R PTG 0 o HR - FRA 1E 1998 4 2 H AL - BHG 12 8 7k A B B <2 il

) EHIMRMBPITE B EIE (Salinee Wangtal ) » 22 REFE08% 3 > 2004 4E 2 H 24 H
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AFEEE - RN E SR T R R B LAY - affZ - FRA fEBREHKTE
iZfﬁ HIRT T AHE BARER AR EE 58 SRt /A R IRIE » 3 H DUHEE I 28 L

HEATHIER 56 KBRUAFIRIINE - b R SRl eE R M E — DA B R SRE
AR B R B R A A E R E R -

= EEBERFEREST (CDRAC)

HRERITER T BRI SIS EEBPT AR E v 8 — pE iR
R ARG ERFIZ B E (Joint Public-Private Consultative Committee, JPPCC) A ETE
1998 £ 6 H 22 HEREBUF AL EHEBANTE T » (FREREMEETLIRM <
A ERA P B ER © © CDRAC RS AEZRBIERITHIHLHEZ & - 2 1998 - 6 H 22 HAKAL -
CDRAC B J& H 28 B ATRERIE(T » HARZ B HAEAK B S EE I MRE « BEEITR
#HA% ( Thai Bankers’ Association ) ~ #FElER1T#H#% ( Foreign Banks’ Association ) ~ <Rl /A
&) #H A% ( Association Finance Companies ) ~ %% [ 7 % B 8 ( Federation of Thai
Industries ) BlZRENE 5% (Board of Trade) T o @id ILIEHHAIMEAE 1998 4 8 F 25 H
REgza] 1 2R B 2B S RN > i AR 1 (5 155 B B v 5 77 M e [R) S8 T ) e
BUALRD - R EEHBEMAMEERE EES A GHSRE T - 2= b REH
FIRgZ2ER - G0 BUREBFIAE & R AT AT A o 18 1998 AFERAZLIZK » E 2003 4F 9 H
RS IR —HA 606,661 5T > BEEKIRT IR LTI IR 7c A IER CACE B E5H o
CDRAC {ERRBEM AP EMHERE b MEEE SRR S I - 8RR s AR S
BH > W2 A RN A BN E TG EE L > MR EEEE -

M- REEMEEEIENF (TAMC)

HEARZR B BUMAE B < 1 BTG ) EAERA RAERENIFE - (222
72001 4 2 AFF @B K =T L AERR /AL - d@itf 17.8% -
BERS 7 U ZR YA RARRERRE - BRI — {18 B & 2 5 B A RIRR AR RS 138 v = BUR
FEACBRINEEBLEE - Br e LA 2% - B/efE 2001 £ 2 H 24 2] 25 H » 24 1L

6D BRPRE M - 3522Ed Financial Sector Restructuring Authority, Financial Crisis and Resolutions in
Thailand 1997-2002: Roles of the Financial Sector Restructuring Authority ( Bangkok: Financial Sector
Restructuring Authority, 2002 ), Ch. 7: Asset Realization.

216 Financial Sector Restructuring Authority, Financial Crisis and Resolutions in Thailand 1997-2002: Roles of
the Financial Sector Restructuring Authority, pp. 60~62.

23160 =5 CDRAC f#H : http://www.bot.or.th/bothomepage/Special CDRAC/cdrac_e.htm, accessed on March 3,
2004.

56D AU RIS AR [ 2/ B84 ]  (Bangkok Approach Framework ) ° F3EHZREIRATSRInE
( Thai Bankers’ Associations ) 55 REFHAATHEH o 522 B Masahiro Kawai and Ken-ichi Takayasu, “The
Economic Crisis and Banking Restructuring in Thailand,” in Asian Development Bank, Rising to the
Challenge in Asia: A Study of Financial Markets, Volume 11: Thailand ( Manila: Asian Development Bank,
1999).
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Ty i e
MOF/BoT FoF JE 5T B I R A T AR B 0 DA T R SRAT 8 3 VL 32 B R
FRA 5 T RS B B A B Y A A
CDRAC BN G HRRAET - L R[E 228
TAMC TAMC R A 40 FE B AR

BRI - (R BT

RPE TDRI #5E R ZHERR - BARIT AR H A REERTEZG TAMC - £
i RERITHIA BAEHINE - @ TAMC RABRITEA 7T K =T ZERKNIEE
P B 80% /et (K —Jk—T 2K KAREARIT - AR T 2 ERHKKE
PRESFAT « FEFEER T EVIKSL TAMC 1 HZ—hE B F B A SR T8
TRGR R - 53— R BEAE 7> TAMC [ R[S R T IS B A R EREAUEEEE -

Bwie Lagtk o BT BURMIRZREIN A BARRERE - [ 1M R B e ) & 2 s B
UNE) ARG N R SR )~ BAERE - DUKTE SR 50 A SGESE - (22 TAMC if
REFRESMBEIIEL > 15 TAMC TREGRAZSHEEYSMEEEHA
a] o HSR RS - FEH E » TAMC S FFIRBMALEWIFIFE - B 7R
FEAEN] - R0 E A R # 4 A EER RS - b — 8 5 IR AR RS BOZIR A iS
M > DU W 52 BB HEE MERISZ 2 - m TAMC {EREBL@ I GR B AR g ts i 7
BETESE A o ARBREREL > ZREIREBRIE 5o 2002 4R 7 H 22 H LS TAMC 3R
M M8 R A o RRE MEINTRA RAARE I B AL 5 AR A S B SR A B R I - @

L BRERERERERES
i B AR W (AR P A b BRI 4RTT - LR RESUT R B LR e —

FEGD  ZEEFR TDRI EZENTFE R Z2HE - 2 EALS% 2 > 2004 52 F 16 H »

@) Pakorn Vichyanond, Complicated Difficulties behind Financial Resolution: The Case of Thailand ( Bangkok:
TDRI, 2001 ), pp. 18~22.

FEM FIEKECER 20 20042 16 H o

SEAD FhAEKECE% 2 0 2004 4F 2 A 16 H H Pasuk Phongpaichit and Chris Baker, Thaksin: The Business of Politics in
Thailand, p. 112

E () Veerathai Santiprabhob, Lessons Learned from Thailand’s Experience with Financial-Sector Restructuring
( Bangkok: TDRI, 2003 ), p.76.

HE® R TLIREBERRMEMERT REFELLR T REMEE] - 2RpFR - 200248 H 4 H -
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AP & 1% B INMEE » S 1EEBUKE ( Thammasat University ) FIRE 75 52 #0250 VT 5%
( Apichat Satitniramai) £5 7 ifF7EFT5 @ MIZREIERIT &30 IV E A - F5 SRR EIERAIT LA
H R AT R TR BIEE K » RIS —R & BERE - @A
RFESATHRIEAL AT AR > AIE— I 7 & KSR EBCRE AR IS
o B it TRBBATIERICRRE  abRIt st » KER ISR BER A M
AAMfE B BRI RED - 9140 FRA FEFFHE 58 SR<rll/A FIWE—ZREZ K ARBHEARY » A REE
MBI PIETIRSE > HAEPITHER > B —FMEL S TG REBNEATIEEH - [
IKf - (R4 FRA (EFBRS R » W HAR 7 —ARHEEFHMECHE T —ELXHIERIRE
%o A FRA iS5 T EEFE  1fi B FRA B2 CRDAC SFEHTEOZ Y BEAT AR
PHMER E 2 » AUED S LERFIIER ~ BRE B B AR - (HE TAMC HUEBH L2 HIE A
K2 FRA Bl CDRAC » HEHEEZT TAMC BARERBFEIEZE - JFEY AT 2 A
BRI HGE LR - eiEIRAN LR AR n]REAA BhEE - (HthZREAHIAK TAMC fEEHH LY
Hifl EiEA AR > et 2 DEUR R e BUR B & 23 R @& LR 2 -

1997 FrFEERIMIAT 2 > DU T INEBUFF R T3 TECRBER 2 T - B2
P EEE U ERTT - CHEZEEMER - EeRlEEEEcn > EEME
BRI FTEN A e SR > T EAEEEAE % - FE R RGN ZohH 16
TRAARERELE - ZREISATINE BIRAEERR 1 B R 2K B 72 H AT B 7K S [ H ]
Blan=l i g Z B g HFEE 2 Ha RB0VEE T At — TR B E Y
RIE RS - wbRItb. 2 It > FraaL i)l EAH R R A A NEHB B AL > B F
B AT SR EAERE R ITR > DR E SRS S EAE - (HE TAMC ROLZZ
% » A A O AHBR R AR E A - P SRR HHEA 40 FRA B CDRAC

B BHZERE R O - BR 7R IR T B L B B 2 At - R T R R BB Y -
IRBF K25 NPIFTRENT IR H o 28 B0 B G0 A T )1 RBUR BT 2000 AR 2 i i+
1) 0.68 » HAZFMAAE NI o BT 2004 FIKf » BERERAKET 0.12 o B4R JY )1 BLES 5 S L
JF A B B o T T B T BB RV A o

&8 HREINVEEEME (1998-2005 %)

1

T Wi
1998 1999 2000 2001 2002 2003 2004 2005
gLy 0.21 n.a. 0.68 n.a. 0.28 0.31 0.12 0.38

EHRIAEJE © Kaufmann, et al., “Governance Matters V: Governance Indicators for 1996-2005.”

SR FEFIIFREBOCEGEAT LSS » 22 A0k 1> 2004 4E 1 J 16 H »

SE® B2 e

M RBEEFFREBITHERER > HRRESMEERBLE R > HEFBREIEE EPEEF > R
i A B A R R ERAT LUE > BR TR I A o BB B R RN R A o B i
A H13R B R AT LR & R RSO0 TR 2 B RCE RS - (Bt 28 B AR & RS i1 ) & o 22 LK D B
35200442 H 24 H -
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R SR H ISRt o AUBUEE TR SRR B o FIREELT T B
B ERBHREEM AR > WHE2 7 IMF A2 ARSI SO R > HoahEl
EVRIIE 0 KRR S TeBASAEN B IR L BRI AR o 1 76 v B AL 1 B B P B A 1
b B RALI R 2 S T - B B AR RS (V) 375 DA (b B ) 25 72 B th 15 SR T - (EvR
i A7 B i PO AR 1) 378 IR (L B R 25 2 S B A5 S I TE L T - < Rl g o B8 7 1R 1) St
FEEIR NS > (HESUEBCRIVEUR A1 5 2 B A 2K o JCH 2 e @ B GR 0 77 i o
SRR LUE H ) NBURTE SRS FIEGIELEE 1) o BIRE 2001 SR E FLEZHE
Ve PR A B B PR B RS ) B DL B R B AR BT 1 ERB e D AH EL I B R B > AT et 2
JFEAE Rl S AL b o @GR N BRI AN Ty N Rp 3 > HOR R 8 A
THOLEEA - AR - BEBRAY S toR0E N EE - BRI v B R B der F 2 E A

SR S o BE b RBIERTIST o FRAMT AT DS DL S B B 22 B G o

B KBS RV BUAUE Y B EE © 1997 FREFE ARG - MR E
PRV R > (HNESIBIE R EA S AR TE - BUSIREE 5 B 71
ZEEBEHEGEEA TR F AN ZE » MEH/LENEREE RIS E E R
HEh T P SRS R SRR R A £ o MEETT M A< B R ) R BL B < A AR 3 A - IR
B 7 EA N E SRR IALR - W UE SRS AT R B R > YT R
ZERERT SR ER P S B A S - Al FUR T HER B O ~ PR B ) Wa N ia AR )T
4 o ZREIEMACE I R EERREE - ) BURR E BURHAE IMF BT » i
1T R HUAR BLES R M P BUA QU o (H R AN LAY BUA KU B 78 TERF Y - SO AR ik
RN R 2 o R REAE SO @R rp A AR S R B B DU R LRSI E 1
S5 > 3B R SRR EETE 2001 FRGEE MR -

HR > Bl A BRI R IR « BEIAERS i b A AR BB E A 1~
EEIVRIT o HIE i N R KR @ TE A e PREN LB A8 B > DU ER 7Y
TH B RN T 77 SR S RS AR L A S R o J1 b AR 7% B SR e SRR R B 2 31 T 4%
RIS » RS BRAEEFERISRURRIER T < 2002 F 4 HREET
JBEERIRATIZ 3G F - RIUERAK A #7 15,000 ZERFIEIRE] > 2= 2002 F 9 H (R EERIT
EEMHFEFECE 327 &F > BATFERHAKE 39.8% « olfERE AN A EERITZ
A AN F AT ART A AR 9 R sk i ] LLFR 3545 A A 21 88 B T R BRI B K - AR LR
LIS EE A B AR IR o TSI AR B 1V B <l B T AR o

B By aEB B o B EnREREAL 2001 FAYEE S > [ AEUR
TREEMBEE - ME-rAGIIEHEST R DU H B AN A S0 2 2%
VIRt - (ES 2RSSR 7S (money politics ) IR » ELFEHEA [ RAIA 2

HO FEE - [REBEEEIA] - hEEEERA T - 2004 4 4 A5% > hitp:/www.icbe.com.tw/chinese/
news/news05/news200404/news20040402.htm, accessed on May 5, 2004.
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A At BE b RS B < RlECR R 2 TR R BURT HE B EE B B - A A e A
ZRBIRAE N SRR IET 2 -

MG KA » ZREIAE 1997 2Rl ot - REEEUTR 2 BIESHEBR AL EE - FRHX
THERIMECUE - RERER SRR BB RS E TR - e LeZ
2 » BRI IR SR T ECR - A IR 3R A R A B I B A & e BE > (B
Al bR N RIVE B <l B R o 55 v e AR A B U B o ] 4 A B ) ) R R AR HI 2
R BRI B BE 1Y Bt —ARFA L o FTEUN E& &2t » THENR DL — AR [ AT BUa o
PR EERISIRT » 1 AR 2007 4 10 HEATEIG KE - IR BUGERN G
FIFEE T » GBS IR (E1E S5 BUA T » RIS v 7 SRIBURs B & 2 B 0 25 PRFR - W EL
BUTIAEEE BB RO > F 3R Bl AR AR [ HE RS A 77 B < Rl 500 T 1) 228 R i HH K =

(UefF - 954 11 H 29 H » 8% : 96 4FE 1 H 8 H : ELREHF « H5ME)

@ Pasuk Phongpaichit and Chris Baker, Thaksin: The Business of Politics in Thailand, p. 97.
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The Politics of Financial Reform
in Thailand

Shang-mao Chen

Assistant Professor
Department of Political Science
Fo Guang University

Abstract

This paper explores the domestic institutional arrangements and
relationships among key political and financial actors in the process of
Thailand’s financial reform. Affected by the Asian 1997 financial crisis, the
Chuan government adopted structural reform policies which were suggested
by the IMF as a long-term solution. However, the Thaksin government which
took office in 2001 adopted Keynesian and populist policies to stimulate
economic growth and financial stability which focused on short term results.
Whose policies should take credit for Thailand’s successful financial reform
and economic recovery? This paper uses two institutional variables:
transparency and accountability, and two analytical levels: governance
structure and regulatory framework to compare the performance of the Chuan
government and the Thaksin government in respect of their financial reform
policies. It argues that Thaksinomics is not growth driven, and Thaksin also
should not take entirely of the credit for Thailand’s post-crisis development.
The Thaksin government benefited from the economic and financial stability
laid down by the previous Chuan government. In conclusion, this study
shows that previously established structural and political reform enhanced
transparency and accountability of the governance structure and regulatory
framework, thereby contributing to the successful financial reform.

Keywords: Thailand; financial crisis; financial reform; Chuan Leekpai;

Thaksin Shinawatra
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