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ok fFRFHE . F= A0 A100E£37

F F] e

ﬁ$ﬂx¢m BOT 3V ip @z 5% » AL T HMen™ S & 83
B o FAR TG O Rl s BRGSO AR
T2 BGR ©

[B4t30] : BOT H3%n s 2 4 S A 50T idp ok FAR Y 1

——

= BU

I

RSN AR, (B WK )
(infrastructure ) £ 2° S0 EY (RAE 2 A28 ﬁ% s A ﬁl%f.'/ FlIz U £
ijﬁ‘ﬂﬁhﬁﬁ‘ﬂ*‘ﬁﬂﬂ«}i%

S F%;[/’F\*ﬁ 4 ( Denkhaus & Schneider, 1997: 66-7 )

L. E[MFW Do EE T Wy AE PR VSRR

2. iﬁﬁﬂ?} (mixed goods) + H[FHHP] (L RS SR S

3. f]fjﬁﬂ‘[‘ik (externality ) : TJrrF“ BRI ARy AR M BRSSP [ 4

4. 5K I (merit goods) @t L3RI Y TEr s A BRAT Y R

(rentability ) » [fij5%F 5 I8 58 3 -

S RHHREYE PR BEA. S HRERE -

1980 # [ e » BEE(™ ~ FEFERIET A BERVRTHE 1~ OTRETIEG] » Jis
TrEAE - EE o PRI I:@%?ﬁwf RICHE ‘ﬂﬁf}“ff FL{IH S~ e~ 20
= dx N Ey [~ (privatization ) FY BOT ( Build-Operate-Transfer ) % FIf (™=

( liberalization ) ,'H CH T (public goods ) BEUEL AT S H S HY 0 [B 5 i W R Y
( Denkhaus & Schneider, 1997: 102) - irjfgl&w Fl f‘]ﬁ’EJF Ty #Eﬁé}}ﬁ FIH (free
riding ) G » HKE KT *Trﬁ‘ir[ [F[Jf/f f#172 (moving out) EI(’JiF",i[ (governance)
( Pierre & Peters, 2000: 83-85) > [if%;ér%fé [Pl o

ril?,ifﬁjj - E:aﬁ’ﬁﬁf‘%ﬁﬁ%{ﬂ‘fi “kybern” - HiRLELHAL (to steer) }F‘[;if—”fﬁﬁﬁ
I INE ISR v I F;g’fvgg;} S 3HE*JEJ”'“%§FJ§'J (Agranoff & Mcguire,
2003:19) o A 31| 44
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B BOT ip IR HER 2 e § ¢ iaTe S ek

L5 Al o7l - g H72 4 (moving up ) YIS B RS P2l
(moving down) - FEHERFH 554 - JPEs =kl I = ) 7)‘?’9131 £ £t
ﬁj}@ SN RITT ~ NFTTEIEE AR 2 HUIR (Pierre & Peters,
2000: 83-85; Stoker, 1999: xvii )

2. G S AV R IS S0 S ORI TS ERE S B
JELFU RS o PRI F R (TR 20051 6) o BRI [ﬁ :p
}ﬁ@%wgajaﬁéﬁﬁw’ %ﬁﬁﬁ“wpﬁ‘ﬂ‘ e B ]
(Rosenau, 1992:5) o

3. %E’?EH RS A Jf”ﬁtbﬁjﬁﬁiﬁ/}% ># (donor-recipient ) ﬁiﬂc'fﬁ‘“ﬁm
( network ) BT Fh, ek B 1% Bl #E ( jurisdiction-based ) fiv T [ﬂ | 7 (&=
(collaboration ) 81%| (Mcnabb, 2009: 195) - A= 7f ﬂhﬁ“_“ﬁl%ﬁ*"kmﬁm
(Rhodes, 1996: 652-67) JFh]{,EEH ﬁl%@lﬁf,%ﬁﬂ [f' gk~ [f' ffﬁ@,
T [F[ S ST AN F | = (cooperative ) ~ 35T » Y[ 1L ~ BYT ~ Py7HAY
H f[ 7 ,ﬁju ( co-regulation) - ,\[FJ{FJ% (co-steering)) (Kooiman, 1993: 255-
258)

R 2 E RS 4 ﬁ%@mw?@B“ﬁ S B EAT 5 i

( across-boundary ) - ”’—%Iﬁ[ Al ( across-sector ) ~ % gt 7% iF, N ( multi-level
governance ) © F';%’;ESITF’,M ﬁﬁ‘/[x“[ail} le Sfff[ EAIFE'%[‘ L] o T EJZ_#‘ e
g g W%HW%EQﬁ’ﬁ*@%TWW}@(ﬁ*W e

2%&3)°mﬁ R4 1 AT MBI - s - R
A SOFCHUEIA | P I %
FFES > 2008 = 29) o Bt MIFTRI TR BB ~ ZERTAREAS - R IR AR
B~ A A N A EAIY S R A A L

MY Fj;a[, FIagge (s > 2007 0 14)

Peters %* Pierre (2005: 75-82) ff %t if it e = AR 1 By~ AR LAY
BRIt TP R o IR U ARISGHY o e i R
TR S P ke %ﬂjﬁﬁfﬁ o BY T %fF'J =, F\/y BJEIUEHr’jriL_ﬁ;,PLQF\J/
#5% ¥ (public service industries) 717 H PR [,{,Eﬁh £ ?‘[ TEUR - BRI

R IE ORI 5 A Y SERIBE . S
o TR STV IO MR
ﬂw’m%t‘*ﬁﬁwﬁﬁlﬁﬁWQﬂmauﬁ%% YT b



ok fFRFHE . F= A0 A100E£37

L Gl s (&) %@%ﬁ'%’\%&ﬂlﬁﬁﬁﬂ Pl AL (ﬁ‘;[ﬁjﬁé["e) ( Agranoff & Mcguire, 2003:
19-20) -

SR Y - YT (2007 ¢ 154) 3 2RI O R
Wk 53 ELHIAS B (unitary form, or U-form ) A5 7 3 (= & ?“’ iy % ﬁ Y M E|
( multidivision, or M-form ) == Jﬁfﬁ%“}i U;Jffﬁf J la?{%ﬂiﬁﬁ[ U7ijk[
fIf] = Ostrom ~ Schroeder =* Wynne (1993: 178) }{‘—’J’f H g_ir%ﬁl Jifliln if.\'r 3~ iR
JFE (user group ) -~ & flif> /ity ( centralized government ) -~ i7[% f 7’? @Ff i)
(administratively decentralized government) » %f[I-= (polycentricity) ; & f#>'f
SIS 415 DAY [0 e T 3 DS
[EE] > feii DRy IS > BB e OSSR R 2 e PRSI
e Petersfé_’ Pierre (2005:75-82) %/ghwiugy™ AR -

RLEe vk F’?}‘F'AIF'E | = 2 H $|%ﬁb E | BOT ~ BOO ( Build-Own-Operate >
SR 4 B ’E?}\E_W“'}?’EE ~ BT (Build-Transfer » ™ {5 gt i F2qE > > %
T3 AR ) - OT (Operate-Transfer » [P fEe Y HI s Ry 55 22 N RREET - ﬂﬂ?ﬁn&
FISHEI ) ~ ROT (Rent-Operate-Transfer » [*/=5 7 MU FIE0 » W e F SRS
i)

Yt@‘t‘iﬁ%} £, BOT > BOT £ === 4 >1 Ei=ta V«ﬁj (concession) » [/
42y Eﬂ% 73 f'?%} Ff# (exclusive monopoly pr1v1leges) A AN o NP TR
P E@E.,{_', PRy ’V@F/ﬁ% VAR ST ([REeERTY 8 ) o
Edlip=il W“ﬁ ﬁrﬂ?ﬂlﬁqW (Savas, 2000) - IWF S g PR 4 L
AEH H Fok [ﬂf o @~ (concessionaire) I3 - F g - f{:@??ﬁ'f ( Price,
1997: 1) > jﬁ”?gfﬁ Ity SR LA A 2575 ﬁ?fi%‘}gﬁfﬁbﬁﬁﬁfﬁ%
o (I~ = v =5 1999 1 80) -

BOT kg {<E{3t@§;‘:§¥ ETiA E[JEHr—\JF T {5 (REYPE> 1999 : 40-41) > j;'llﬂ,zﬂfjf
el S FNE 2 Y BOT FHl ¢ el 250 » Pl 1047 [ (|
A NIEHERY 305 (2 @0 2003 < 128) o F AR & Fp ALY T
AP R HEER (A IEUF'J*W-F%UJF s ) SRR EE 2 pIERIfL > e phAS E
( transaction cost ) F‘/?.Mrﬂj}%kﬂ‘ VR -

T By AR iF", Bl %’?’fﬁ ( governance structure ) 1 T &y & H —1JI B4 ( asset
specificity ) #if% /| B ML 1 0 Bk ] %E'Eﬁl Efﬁw L
Yo AV VEpUERT JLFIE[F‘%’:E“JR‘ BOT ﬁlr“J/ipi' vl lﬁ[‘?‘@&@fﬂ 73
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B BOT ip IR HER 2 e § ¢ iaTe S ek

A7 BOT 524 V3 BlAgi# (performance) - @%‘ﬂ}%ﬁj‘ BOT ML TR T35 bbb 4
HeFe |1 (explanatory power ) (R?)

B P ERRF D 2 R SRR TBOT 5 BRI ok
(self-liquidating ratio ) - Jiljt ey (project finance ) i faa g o 1FJ¥7E'L§'J ) F@—L“
=t ﬁﬁ%‘ (E3N Eﬂl_ﬁ#‘, b~ R e [~ EGPY  Rpy s b RURE A SRR
( performance criteria ) - & ¥f 18 féfﬁﬂb#%ij;ﬁk » I'J #JF (Delphi) [ﬁujﬂj{
%* %’?ﬁﬁ@ﬁ} » I'JE #5547 (cluster analysis ) E%ﬁ' . fﬁﬁﬁfﬂji"ﬁ%%‘\' s B
T Es: (hierarchical regression) 75477 ELH‘}YIE?QEJf 4 TE[FTJ ﬁ;j —rm#ﬁgﬁ BOT H%

AEFY VPR lakﬂ?lg i

_t: iiuﬂﬁ?tgj

— ~ JGEERS I
IR SRR S R B PR - 0L 675 Cspot

market) ~ i 4525 (i 3154) ;s'??[ﬂlr%ﬂ o (s - ﬁ,ﬁ[,{_ﬁzw (SH=
59) 13 T?’*EE | (RIS ~ =y fi (vertical integration > | Sﬂ B iﬁ”
(i) (Slangen, Loucks & Slangen 2008:26) -

ISR RU G NI ?{,L'[ ko <A I'fFJ FroE g
(outsourcing ) - Ffr’ﬂﬁ“f'ﬁ’\%&ii ke (JELH foRBFIS = D F*ﬁgr ( franchise - f#t
BMALFTRGE ) P QLRSS et g~ At
(joint venture » I'J £ 1]&?? 1R E?i”"’“ ) o~ BOT s SEAET (pubhc—prlvate
partnerships » "‘?ﬁ Eﬁﬁﬁf I, [ﬂ HH ‘in' ~ FI1E) (self-help ) ‘in (k- Th [EI“FE'
BTSSR 0 2 ) £ Cvolunteer - (BTSTHF 1L EHLA
550~ MHFIREG (vouchers » 2L AR H I3 NRFZMAY) 1) B0 T
(Bryson & Ring, 1990: 216-217) -

SEETH YT ST R 8 (hybrid modes) -~ P L £ 4L

L Y& 38 (quasi-market) 7] B H SRy i & - Tgadspy s RLpe
B YR EEERE (Cullis & Jones, 1998:121) -
2. ¥y (quasi-firms ) =" 5753 (subcontracting ) FVRTE | H W FHEiH - 1=



ok fFRFHE . F= A0 A100E£37

HE RS - ijﬁﬁfi%’%‘ (inside contracting ) » Fj 7 - L‘, ; T
(mergers and acquisitions) ~ Y& {77 F“ufﬂ’ G EET G LR

PE )~ A R -
Bt BOT (5 iR R 0 Do Y] 48 S £ 1

Bl

T~ IRHR I RN R

Williamson ( 1979 ) F“' T ik TE'JI SURERN ’F}T:’::’ T 1% (uncertainty ) ~ Hi S
(frequency ) ~ J[H%[fk (bounded rationality ) - 7]?35*%& = & (opportunism ) 5% F’,
STV SR R B ALY B b O - -
TF‘FTJ B\ R
I IR A 1 E'J]’%ﬂ‘#ﬁﬁﬁﬂ L PEE VRS £ (Coase, 1991; Demsetz,
1968; Arrow, 1975) - Hifji (ex-ante) & pbny# EIJ?F,%[?' . Ff‘k?]J - ARy
% > Hiik (ex-post) b phAY 7 EIJ?F[T e l—rxu ~ FEHGIR  RS A S E
= VPS4 (Williamson, 1999: 23) - Furubotn = Richter (1998: 43) )J]‘%‘j’
g H’?’V¢7?5’7 B (FYEL - P el B W) g R CR |
AT A k’lgifl (ﬁruﬁﬁ 7,5;[&— -I/3 éﬁm’:ﬁi%ﬁ}:) 4 o Ostrom =+
(1993: 124) }F“ﬁ“&ﬁl% VG By AP TSR ER R R R pAAS S o T
f"ﬁﬁb@?ﬁi T & it AT S O BT R SR B A 5 tﬂﬁi?%‘
Pl PR ) 597—# ST (EED BE - RS o
R STTCTE T8 e NI EET Ry T SELE e
RS A (sw1tch1ng costs) [ﬁ' SRR [ (recovered) > @;g& L
E&fﬁﬁ (hold-up ) Ayt & iy Z: (lock-in) ’I‘?j% (Slangen et al., 2008: 178-
90) - EY [Iiﬁgﬁ‘iﬁﬂﬁ (road-rolling) AR5 » NI | l“:E'JE“i Flg_ﬁ,lffh'[/iﬁﬁ‘
TR¥55 o [ I s FIH,E,&.F[JW;@[ | A B A B Frrprr{ﬁ&ggu vk
\f'@@ﬂgﬁ¢yﬂwﬂﬁﬁywi P37 E BOT AL iyt e 3>
AT WAL G - BOT M58 5 2508 B [ VA
3T | U (O S S T

—

o F‘EEIE‘Jﬂ % ﬁ”{lﬁ[ + 77 (rent seeking > ' (= [§7&F]]) F’W? (corruption ) » Tt
B Yuli) NJEI ¢ £ [EuJ Y& (shirking ) ~ 332 & (adverse selection ) » ; | 875 i@ ( moral
hazard ) Fw* °
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# 3 E% BOT s 2 a7 7 ¢ in R g2 Rk

U PLENPORAET ~ T - BrBi s VAR RIS - 5 R
PP Y S 1 FUR 5 f <

4. THER AR P VLR Cintensity ) S il S5 AR 1 A
FHPE o

5. r%ﬁj_ = F,;ﬁg%*ﬁgm l*éﬁ{jg@@?%ﬂlggng}% , Tgﬁ@@ﬁjuﬁgglﬂj
R

6. TEECRITE ) - PSR LR

EESEAK

BREM
BIRFEEEE

[ PR A
erR[ ¥l Institutional economics and economic organisation theory: An integrated approach

(p. 184), by L. H. G. Slangen, L. A. Loucks, & A. H. H. Slangen, 2008, Wageningen:

Wageningen Academic Publishers.

=~ BEH AR Z

Williamson (1994: 38 ) ffs¥: ‘ETJJ S ES U 3 if‘,fﬂ’???t ( governance cost)
Ay 2 gy

AT, ifli“?ﬂt (C) ?ﬁif‘,i’i’:ﬂﬁﬂ”ﬁﬁﬂ#&%}ﬁi}ﬁ (‘expected maladaptation
cost) */;:T—L};ﬁ ( disturbances ) EIUI%P;E;FW[: °

TR R PR > Kk ORRAY R IR RS A M () - X
(10 ~H (k) FR¥E BRI (O Ve

[115 ~ RESE  EELVR T  EEEeT i CErEesy %)
FET?E‘ﬁUE" "’:’Wﬁﬂ (B %"i’ﬁﬁ\’g}iﬁ‘}%‘%ﬂ) ‘ Qﬁiﬁ%’gﬁ CRrfgesy £+ ﬁ@ﬁ%%
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X FEEHFE. =LA A100£37

H (k) >X (k) >M (k) » &=FE M (k) >X (k) >H' (k) > 45 (k) o
sk M (k) >X (k) >H (k) g = VR -

Hi b <k S JEPEIURY > T BT BRI (S FE
(=

k V8T SR K > o BRI EJJ By iﬁiﬁ@?“d/if‘.fﬂw?tﬁfi °

ke IS > SRR YRR TR A A S 2
B Rl -

A ?Eiﬁﬁ?w%ﬁﬁjf I8 SRS e ETJ! E'J'[?L"F%fdl’%@[‘[ﬁﬂ: éf’?,?é'»'«ﬁﬁﬁ} °

M(k)

X(x)

H(k)

R LR ST
RVl © Comparative economic organization: The analysis of discrete structure alternatives

(p- 22), by O. E. Williamson, 1994, California: ICS Press.

Y ~ NEIGHEIRIRE 2 Rt

AT VARG ) I ERIRG » ke RGTR By PR  FSAF S 4 2 B
Hr (B) Y= -

FIHAE k=0 BEH (0) >M (0) » AG=H (k) ~M (k) S| i
SR o LR

A B T
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# 3 E% BOT s 2 a7 7 ¢ in R g2 Rk
AGi =0, + By Ki HHag>0, Bo (L pA55 42 R <0

BRI 4 S h o AC LR FIT P
%] S BRI (TR £ (IR T MEREHED ki
HUBAE TR SR S - (55 4 A (5 AC 13 k oMl
TAC>0-

ACi =g, + B, Ki EHroy>0, B;<0

1995:431-443) :

AGi+ACi= [ag+a; ) + [Be+P: ) Ki

B1

Bo

AG

HE W
TRVl © The mechanisms of governance (p. 66-70), by O. E. Williamson, 1996, New York:

Oxford University Press.

k"< 1+ AGH +ACH E51-» [ H (k) = M (k) 800 CBpe s 4 i
AT AT BRI Y A A ) R k] BRI AR R T
St {1 I A ] -
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ok fFRFHE . F= A0 A100E£37

K* >k Bo FRET 0 AGHBEDFT (PIGTRALY IR 4 A0 [IOP S 4
EENVECRAE N s D

kil AG + ACHIITEY (P AG HLETT R AC) » A IR R
i T AP B AR VRS RS ( EAR LY 2 ph SRR o E R R
FL‘IFIU/U\F;[ 0

k* F ka2 ko V] SR RIS PIMY (0 >H (k) > &)
LA E ok e At N REESRA L o S L SYER R 1] SRR
KPFELE T AG+ACS0 - EATEYT Py A L] [ l THAC>0- T
EEEL S F Ry 4 FL“*”‘:LWF  BLUE riwfﬁv‘*'i_ﬁf? %ﬁl*ﬁfmgﬁ ( Williamson,
1996:336) -

ity - SR H ISR RIEY FIRIE R S8 -
B e ﬁg @@gﬁ%"kglph giE [fk R SR
HpR L iﬁiﬁﬁ'&“ k* ik ko V] SRR e G (R I gl
o o SR TV YRR Ay i T SRR R YR
o Y] AR R 1 T R 1 Y MBI i B 0 Y Y
aﬁaﬂm g PRy aﬁaﬂm [aee (20 phAS A S

2~ ABRETRMRLIA

— ~ BRHUGET

%[ A ag3553 5 7 {17y (Boyne & Walker, 2002)
1. &M (outputs ) %7%}! JE\\TE'E‘HPF[!
2. 355 (efficiency ) = I'Jdeb [ (U] ~ 88 ~ AR T Bt i sy I pog=y
(&7 /&)
3 A RS
4. [pV o T EOR R qFf”Jﬁ ERL
5. A= puatfN (democratic outcomes) © G 1% (accountability ) ~ Ffje » %
Ostrom =~ % (11993: 124 ) }Fﬁﬁ F v H| }‘ﬁ EE A N ﬁ?'{
(adaptability ) ~ @
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#0223 BOT jAsL iyt 2 ks § ¢ TR e 4f 2 sk

PR ELE YA I TR I U EVHPRY IR ~ FUE - ffs
WA RS A R AR IR S ROy A VP s 2 - P Al
%ﬁi"ﬁ;ﬁ%% [ﬁj?ﬁ%i?{%l ( Guerra-Lopez, 2008: 278; Aguinis, 2009: 79; Mcnabb, 2009: X
VD) -

BOT {05 (IS5 BT 171~ 4] ~ SEIRERT « W 00 - G2 P
B SIS [ T b ST T ATRIALA G 2 R R R
P J e [ e pos Jﬁ[{gg~ ,ﬁ;{ﬁ]ﬁ”ﬁ;ﬁw&ﬂpuﬁk} ( Smith, 1999: 162) -

BOT IV rb% Wﬁﬁﬂ IF‘[TM‘Q,\,“ B

(i (QaDgf):P(Q,D> .Q_Cf(Q,Das> _Gf (Q3D> go

n=FH > Q= D=HUTRY > £ =588 > P (Q, D) =f fifi o P (Q,
D) «Q =I¥" » Cr=EmB BN NVE RS L o G SRRV P A o S=iEfR
sy (economies of scope » fl[|4+ & NHRVE ?S‘]El E1Y) (Sen, 1996:62) -

PFS5" (i SR B 1 - T lﬁ[ T ﬁi’ﬂfl{?ﬂiﬁ‘ﬁéﬁﬁ fi o

Lrﬁﬁij[ﬁﬁﬁﬁﬁﬁw 15 LA VA AT - PRS2

WtV A B 2254 B (benefit-cost ratio, B / C) ) V3 EWMEILT
o = g (Enb 4 ~¥IJ,£ TgFsqe] ~ A% (Khan & Parra, 2003: 319) -
* fﬂ[’@?ﬁ :

(1) y9ZF % (net present value method) - Hﬁ’i@ﬁiﬁ%éfﬁ@ﬂ (Y 4
[IRREER AR ST S

(2) '[Pk (internal rate of return method )~ fiii7Fl & Hkl EH Rl
erVPTRE o P I SR P R R (BRI
1999 : 53) -

Y RN el B T T EaR R i

Eﬁ%gﬁjﬁiﬁ’ﬂzﬁzﬁ Uﬁu\_,ﬁu_ (cash flow) (Finnerty, 1996:2) -

3. PRl AR TR RTINS
B - BRI - SR PRI ARPRRE S - I
3 FRTAG - PR R HEL[ RE) 2 L R P
M > = %‘ﬁ&ﬁﬂ%ﬂr, NLE SEN R ﬁu) Z [’ﬁﬁae (I - 1999 « 41;
Smith, 1999: 227 ) -

BOT 1% bbb 7 EI PP oy T A HUFREAUR T o ¢ PR SR R ot
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ok fFRFHE . F= A0 A100E£37

I > S5 %gﬁjﬁ;ﬂ[*@@ E{J ’ g{flr%fii_}‘\,?J’F&Wﬁ‘}?ﬁéﬂiﬁ?{s{]{@ﬁd et Efﬁifﬁﬂ[ﬁ
ﬁ%ljwﬁ = B (security packages) - I'JHHFZEYE [ (F?E e > 1999 :
23) PF jﬁﬁiﬂlﬁ*ﬁ PRI (5 e P % E'Uﬂ"iﬂ’“ [EQETE
F A SRS B IFWE'FQ JKf BOT ; 15“5;%29@%#[“3%?@ VIR
LA FRSA s _i E‘%’?‘ﬂt (PP - A PSP -
2.0 P A PREEE R YR Eff B P pARS 2 [ e
R i R o O B ey
WJ :
A B **E%FJ’“JF& T pLRY R A R
BOT %ﬁﬁﬁlr‘%ﬁfﬁ'v[ﬂ = (‘Af%‘ Armour & Teece, 2004; Williamson, 1986:
9)

Ty = f (Xlita Koty Xsits Xaits Xsits Xﬁit>
e = Bo + Bi Xiie TB2 Xaie TB3 Xiie T4 Xuie +B5 Xsic +B6 Xeie T € it

R - T ey T R
X~ Xai ~ Xsie ~ Xaie ~ Xsie ~ Xeie =27 1 Wiy it 27 t Eﬁﬁﬁﬂ’ fri %Tg[[ik ~ BlEY
Pttt « Bl (DRI P U ae - o, s

e

SR YRR LT RPN > DI (relative efficiency ) MA@ R A%
[ﬁ Fjj("srbﬁla;ﬂ%%%]}f'sm FISEFER ?F["‘HIEI - [Ilﬁ'r’ 'ﬁﬁ (Norman & Stoker, 1991:
15) » MR 1 & =3t *‘J“ﬁi[—ﬂjﬁ‘ DS R SRR | b s S
F A RLE 352319 (Charnes & Cooper, 1985: 59-94)

RIER S

A=r; b, mxn PHffi-i=1,2,..m j=1,2,..n

Uoptlmal Max U
all j
t.: 1> W I'ij >0

wiii=1,2,...,m
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B BOT ip IR HER 2 e § ¢ iaTe S ek

U EDST) HR TSy ST YERST R - w LR

FOOUI /0wy g = 0 o Bl n hR LB

maximum) 1y tﬁ‘ﬁ‘tﬂﬂﬂl% °
r%ru [ 1i; VS

EU rij/rij =1> rﬂ/rij °

= [EEG

AFTEA A il (relative

BISEATE ST 3 (EFI L 2 TR O 12 SR R

F

VEST A2 ~ 44 - 46 ~ 47 [T I/jirir,%dr % Savas (2000: 238) hﬁﬁijﬁlﬁﬁ%jf

SR CES B ~ Pk~ i PrcRl -~ e

AR 3R m~%ﬁ%
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Performance Studies on Governance of
Local Infrastructure by BOT Modes:
Viewpoints of Governance Structure

Ming-Sheng Wang, Yu-Siang Zeng*

Abstract

This article takes the viewpoints of governance structure to apply to
governance of local infrastructure by BOT modes which is divided into the
mixed models of quasi-market or quasi-firms. Next, transaction cost and the
strength of asset specificity are the bases to study the governance performance
to understand the achievements of BOT program and prove which model is
adequate to operate and promote BOT projects.

This study design focuses on 18 local infrastructure projects to assume 6
criteria of practicability, desirability, easily financing, low risk, remuneration,
and manufactures’ intentions as the performance index, two criteria of easily
financing (low uncertainty) and low risks (low asset specificity) as the low
transaction costs index. The research method is to ask experts and scholars for
opinions by Delphi method and look for consistency, cluster analysis and
hierarchical regression are used to verify the results.

The findings show that the local infrastructure promoted by BOT such as
hospitals, parking lots, Columbarium Pagodas, Resort hotels, Amusement parks,
labor housing and Incinerators, etc. have higher performances. U test shows that
it has significant differences in relative efficiency. The hierarchical regression

Ming-Sheng Wang, Professor of Graduate School of Public Affairs Management, National Sun,
Yat-Sen University.

Yu-Siang Zeng, Ph.D. Candidate of Graduate School of Public Affairs Management, National
Sun, Yat-Sen University.
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shows that transaction cost has high explanatory power. The abovementioned
projects are inclined to the property of quasi-market model, and manifest lower
asset specificity causes lower transaction cost.

The sections of low transaction cost and high performance are verified by
cluster analysis. The cluster classification of two observing objects is the same
and has high explanatory power which shows low transaction is the reason for
the program to achieve high performances.

The conclusion of the operation governed by BOT modes is that the
projects of low asset specificity is suitable for quasi-market model and the
projects of high asset specificity is suitable for the mixed model of quasi-firms

which stands for the theoretical proposition of governance structure.

Keywords: BOT modes governance, transaction cost, governance structure,

performance, asset specificity
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