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#60 Christopher Heady, “ Municipal Public Finance,” in Christine P. W. Wong ed., op. cit., pp. 129~ 149.

@ Ibid., pp. 158~ 165; Loraine A. West, op. cit., 271~ 280; Loraine A. West and Christine P. W. Wong,
“Equalization Issues,” in Christine P. W. Wong ed., op. cit., pp. 283~ 289.
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The Study of China's Public Finance in
the Reform Era: A Critique of Literature
on Issue Linkages from the Perspective

of Political Science

S. Philip Hsu

Abstract

Political scientists' works on China's public finance in the reform ecra
have moved beyond the single realm of fiscal issues per se; they often touch
upon the linkages between fiscal and other policy issues. This article aims to
offer a critical literature review, from the perspective of political science, on
the eight key research areas under the rubric of such issue linkages. Specifically,
the review attempts to: 1) put forward in-depth analyses different from those
available in current literature in some of these areas; 2) supplement the current
debates with new information and perspectives; and 3) propose new avenues
of research that have received scant attention, by regrouping and synthesizing
the current literature. To these ends, this article will scrutinize between those
works and issues before and after the initiation of the Tax Assignment System
in 1994,

Keywords: issue linkages; budgetary and extrabudgetary revenues and
expenditures; fiscal deficits; Tax-Assignment System; transfer
payment system; central-local relations, state-society relations;
tax revenue system; political logic of economic reform; market-

preserving federalism; fiscal risks; governing crisis
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