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Abstract

“State” and ‘“Market” are viewed two driving factors propelled economic and
political development in various countries and regimes. Based on a preliminary
categorization over the “state vs. society” dimension, literature can be featured as
“pro-state”, “pro-market” and those stress “embededness”. In a sense, the three different
branches constitute three “paradigms”, which have basically informed most studies on
comparative political economy and post-communism reform. This research examines the
latest Chinese literature by mainland China’s academics regarding the causes of China’s
impressive economic reform since early 1980s. It then compares the Chinese
perspectives with the established three paradigms in the field of political economy. It
finds out that the establish literature evolved along the path from “pro-market” to
“pro-state”, as “embededness” emerged lately. However, the Chinese literature tells an
opposite story: from “pro-state” to “pro-market”. This paradox seems implying a “crisis”
in the mainstream political economy though. Nevertheless a “paradigm shift” in the field

is still too immature to be confirmed.

Keywords: Political Economy, Paradigm, Economic Reform and Openness, State and
Market
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