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1987 ), pp. 1~32; Paul Robert Milgrom, “Auction and Bidding: A Primer, ” Journal of Economic
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Auctioning National Treasures: the
Formation of Chinese Antiques Auction
Market

Yu Ying Lee

Associate Professor
Department of Social and Policy Sciences

Yuan Ze University
Abstract

This paper argues that the antique auction market in China constitutes a
different route of art market formation in which the state plays a key role.
This paper deals with essential questions regarding how a distinctive type of
market is formed and sustained in the tradition of the sociology of market.
Now, China has become the biggest antique auction market in the world,
surpassing that of New York and London. The performance of the Chinese
art market is worthy to be studied. In western societies, art auction is a high-
end art market underpinned by a mature art world which includs collectors,
antique dealers, art critics, museums, galleries, and academia. However,
when China launched the first trial on artifact auction in Beijing in 1992,
there was neither an art market nor art world in China. How did state-owned
cultural relics go on market? Who were the key players that have brought
about the antique auction market? What was the role of the government in
this auction market formation? This paper mainly explores the role of the
state in governing the booming antique auction market in the course of

developing Chinese state-directed capitalism.

Keywords: cultural relics, antique auction, art market, market formation



BT - B S R 5 B B g 123

2 EZ X/

(2011 TG E | > Artprice 2IRZMITHIBIE B » http://imgpublic.artprice.
com/pdf/trends2011_zh.pdf °

[ P& s BREs TRa 71 908 0E L] > LT B R > hitp://bigS.xinhuanet.
com/gate/big5/news.xinhuanet.com/collection/2010-03/15/content_13174182.htm °

[ TR B SOl a0 A fT = EARIRHC ] > JAHIB %R > http:/big5.china.cn/gate/big5/
art.china.cn/market/2012-09/26/content 5367444 .htm °

[ R R o 228 R 17 P IR 2y S R B T 8% ) > B A STAE# > http://www.cc5000.com/hanhai/
hanhai9.htm °

[ 10 ] FEEEEKFAELAFE M » http://www.cguardian.com/tabid/203/
Default.aspx °

A 2013 5 3 W) AEEZEEEFEEARE S 0 hitp:/www.cguardian.

com/Portals/0/pdf/2013/2013%ES5%B9%B4%E7%AC%AC3%E6%9C%9F/20%ES5%91
%A8%ES5%B9%B4%ES5%BA%86%E5%85%B8.pdf °

M E TR e > PEIIEE 20 F (1986-2006) (JL5T : Rl HIIL » 2007 ) ©

I E TR G 0 2012 REXYEMSBAEHISMETFER (AL TEETER
€ > 2013 4F) °

PEFHE TR G 0 2012 AEXYEMSAEERECRRERSE (L TEmEET
e o 2012 ) -

E&E > TR - BEENE ] - AAREBE (JEs0) - 1997 F£5 6 > H
36~37 °

ERE > T EFREE SO 2l bl fn 2 £ AR ] o T ST - http://comment.
artron.net/show_news.php?column_id=11&newid=289615 °

HEHE [REESE > At ] > #EZME - http:/auction.artron.net/show_news.php?
newid=259319 °

Gt > MEmERE (B0 @EE L - 2010 ) -

vh o TEdfnihins [ =(R) BLR] > BEHHEFE (JLat) > 2011 F5H 11 > H 6~12
P BB EI TR R FEBARE (P94 ) > 2005 H565 6 1] » H 45~47 -
P& [RWAETERE ] SEEME (M) 2005 F5 5 ] > H 38~40 -

& TIEEE] > &% A (dbat) > 2005 5 5 B > H 58~59 ©

G > dEhmSEE (L REOUB AR » 2001 ) ©

JE o THEHE T REL R AW | > XEE2E (JLa) 2010 45 13 #] » H 32~35°

FRUk ~ BIRIE > THEAFZ R [ECE]] > REREBT (Jbxt) > 2013 F5 8 #
H 84~85 °

LW - B IRAUGE (L - Y SCEH R » 2012 4F)

PFRER R - [t HEBFSCInE R M — B X R IR R KR E S ] - EEE (Jdt



124 I ARERSE 578 FE3H RE103H9 A

) 2007 H5 z1 B 0 B 22~23 ©

HEA ~ AR - T EE [l fGs WSl h o i 5 B B B [l et | - s (AEst) > 2004
FHIM > H 5559

o [ XX Er A E 1 20 FA9 =8 &) > HEZEMHE o hitp://auction.artron.
net/show_news.php?newid=234884 -

FE A o [ b BE A BORCES SO il L 0 B TS YR R S T EBHTAE
http://auction.artron.net/show_news.php?newid=234883 °

At o [am R B SCy sy i E S 15 1 > #EBEEMIE 0 hitp:/auction.artron.net/
20090921/n87547 . html#DS °

i - EZEEPE (ACH : UL IR - 1999 4 ) ©

Hifi > FPEISCYHAE 20 £ 1992-2011 (LAt = KWkt - 2013 4 ) -

Aoy - TINE - FTHERE SR AU R - 08 20 FRINZIUEFEIRBE S XY R R R
REE ()] #EZE MM > http://auction.artron.net/show_news.php?newid=
265525 -

HA . THE 20 250 CHEEBERTT - FIrESERER (1) | - #EEME -
http://auction.artron.net/show_news.php?newid=240883 °

Ao TEAIW - il S eSO 2l b ine (1) | > #EZEMH - http://auction.
artron.net/show_news.php?newid=222704 -

A A TEETRBUR - AT EBRE K G B AAMMBT] -  HEEWME -
http://auction.artron.net/show_news.php?newid=235340 °

WEE o [ - SCERIE S AR RS 308k ] - HEBMIE - hitp://auction.artron.net/
show_news.php?newid=282995 °

Annamma, Joy and John F. Sherry Jr., “Framing Considerations in the PRC: Creating Value
in the Contemporary Chinese Art Market,” Consumption Markets Culture, Vol. 7, No. 4

( December 2004 ), pp. 307~348.

Baudrillard, Jean, “The System of Collecting,’
Cultures of Collecting ( Cambridge, MA: Harvard University Press, 1994 ), pp.1~24.

Beckert, Jens, “The Social Order of Markets,” Theory and Society, Vol. 38, No. 3 ( May
2009), pp. 245~269.

Belk, Russell W., Collecting in a Consumer Society (London and New York: Routledge,
1995).

Fligstein, Neil, “Markets as Politics: A Political-Cultural Approach to Market Institutions,”
American Sociological Review, Vol. 61, No. 4 ( August 1996 ), pp. 656~673.

bl

in John Elsner and Roger Cardina eds., The

Milgrom, Paul Robert, “Auction and Bidding: A Primer,” Journal of Economic Perspectives,
Vol. 3, No. 3 ( Summer 1989), pp. 3~22.
Milgrom, Paul Robert, “Auction Theory,” in Truman F. Bewley ed., Advances in Economic

Theory: Fifth World Congress ( Cambridge: Cambridge University Press, 1987 ), pp.



BT - B S R 5 B B g 125

1~32.

Morgan, Robert, The End of The Art World ( New York: Allworth Press, 1998).

Plattner, Stuart, High Art Down Home: An Economic Ethnography of Local Art Market

( Chicago: University of Chicago Press, 1998).

Polanyi, Karl, The Great Transformation ( Boston: Beacon Press, 1957).

Riley, John and William Samuelson, “Optimal Auction,” American Economic Review, Vol.
71, No. 3 (June 1981), pp. 381~392.

Smith, Charles, Auctions: The Social Construction of Value (London: Collier Macmillan
Publishers, 1989 ).

Vickrey, William, “Counterspeculation, Auctions, and Competitive Sealed Tenders,” The
Journal of Finance, Vol. 16, No. 1 (March 1961 ), pp. 8~37.

Vickrey, William, “Auctions and Bidding Games,” in Oskar Morganstern and Albert Tucker
eds., Recent Advances in Game Theory (Princeton, NJ: Princeton University Press,
1962 ), pp.15~27.







<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo true
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 600
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
>
    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e5c4f5e55663e793a3001901a8fc775355b5090ae4ef653d190014ee553ca901a8fc756e072797f5153d15e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>
>
    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020d654ba740020d45cc2dc002c0020c804c7900020ba54c77c002c0020c778d130b137c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor weergave op een beeldscherm, e-mail en internet. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [1200 1200]
  /PageSize [612.000 792.000]
>> setpagedevice


